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FORMATION OF A NEW PARADIGM OF STATE ECONOMIC POLICY IN THE
CONTEXT OF GLOBAL TRANSFORMATIONS

The current stage of global economic development is characterized by systemic
transformations of a nonlinear and multidimensional nature. Globalization processes, the digital
revolution, geopolitical instability, climate change, and increasing turbulence in international
markets are shaping a new reality in which traditional instruments of state economic regulation
are losing their effectiveness. Under such conditions, there is an objective need to form a new
paradigm of economic policy capable of ensuring adaptability, resilience, and long-term
competitiveness of the national economy.

Classical approaches to economic policy, based on the principles of liberal regulation or
rigid state intervention, are transforming towards hybrid models of governance. The new
paradigm implies a combination of market mechanisms with an active role of the state as a
strategic coordinator of economic processes. In this context, the state acts not only as a regulator
but also as an institutional architect of development, creating conditions for innovation,
stimulating structural changes, and ensuring a balance between economic efficiency and social
justice. One of the key characteristics of the new paradigm is its orientation toward the principles
of sustainable development, which involves the integration of economic, social, and
environmental components. This approach ensures not only short-term growth but also long-term
sustainability of the economic system. The concept of inclusive development is of particular
importance, as it aims to reduce socio-economic disparities and ensure equal access to resources
and opportunities. Digital transformation is one of the defining factors in shaping the new
economic policy. It fundamentally changes the structure of the economy, the functioning of
markets, and approaches to public administration. The use of big data, artificial intelligence, and
digital platforms creates opportunities to increase the efficiency of decision-making, enhance
transparency in governance, and improve the quality of public services. At the same time,
digitalization raises issues related to cybersecurity, data protection, and digital inequality, which
require the development of an appropriate regulatory framework and digital infrastructure [1].

A particularly significant role in shaping the new paradigm of economic policy is played
by the geopolitical factor, which in modern conditions acts as a key driver of transformations in
national economies. Armed aggression against Ukraine and the full-scale war have significantly
altered the economic landscape, demonstrating the vulnerability of economic systems to military
threats. The destruction of infrastructure, reduction of production capacity, changes in export
structure, and the need to reorient foreign economic relations necessitate the transformation of
economic policy towards combining economic and security priorities. At the same time, conflicts
in the Middle East, particularly in Israel and the Gaza Strip, cause significant fluctuations in global
energy markets, affecting oil and gas prices and, consequently, the macroeconomic stability of
many countries. The escalation of tensions between the United States and Iran leads to rising
global oil prices, which intensifies macroeconomic instability and creates additional challenges
for state economic policy. Disruptions in supply chains, increased risks to international trade, and
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instability of transport corridors require states to rethink their approaches to foreign economic
policy and develop alternative logistics routes.

In these conditions, the concept of economic resilience becomes crucial, implying the
ability of an economic system to withstand external shocks, adapt to changes, and recover rapidly
from crises. This necessitates diversification of the economy, development of domestic
production, reduction of dependence on critical imports, and the formation of strategic reserves
in key sectors. The institutional dimension of the new paradigm involves the modernization of
public administration systems, increasing their flexibility, transparency, and accountability.
Effective institutions are a key prerequisite for achieving strategic development goals. In this
regard, the development of public-private partnerships, decentralization, and strengthening the
role of regions as active actors in economic policy are of particular importance [2]. For Ukraine,
the formation of a new paradigm of economic policy is critically important in the context of post-
war reconstruction and European integration processes. This implies not only the restoration of
the destroyed economic potential but also a deep structural transformation of the economy based
on innovation. Priority areas should include the development of high-tech industries, digitalization
of governance, modernization of infrastructure, and integration into the European economic
space.

Thus, the new paradigm of economic policy in the context of global challenges is
characterized by a transition to adaptive, inclusive, and innovation-driven models of governance
that combine economic efficiency with ensuring national security, resilience, and strategic
autonomy of the state.
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