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results while choosing the methods and tools of retail trade turnover regulation by state authorities. However, this subject
is closely linked with the improvement of regulatory measures in the area of retail turnover and requires further research
in this area.
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®Deep Oxcana BanepiiBua,
K.e.H., 0oyeHnm, 0oyenm Kapeopu MeHeONCMeHMY
ma ynpaeniHHa eKOHOMIYHUMU Npoyecami,
Myxauiecokuii depaicasHuil yHisepcumem

IHBECTULIUHE 3ABE3NEYEHHA OIANBbHOCTI BITYN3HAHUX
nanPUEMCTB

Y cmammi susnaueno, wo inmencusnull po36UMox eKOHOMIKU Modice Oymu O00CASHYMO 34 PAXYHOK 3ALYVYeHHS. |
eexmusHo2o BUKOPUCTANHS THBecmuyitinux pecypcie. OCHOBHUMU BUMO2AMU CbO2OOEHHS, WO BGUCYBAIOMbCS Nepeo
depoicagoro 6 npoyeci inmezpayii 00 c8IM0B020 eKOHOMIYHO20 NPOCMOpY, € (DOPMYBAHHS MEXAHI3MY IHEeCUYIHOT
OIANbHOCMI, BAJCIUBOIO CKIAOOB0IO K020 € MEXaHizm IHeecmuyitino2o sabesneuenns. Memowo cmammi € 8U3HAUeEHHs
pisHs docmamHocmi iHeecmuyill ma aHAi3 HEeCMUYIUHO20 3abe3neueHHs: VKPAiHCbKux nionpuemcms. Y cmammi
BUKOPUCMOBYBAIUCL MAKI MemoOU HAYKOBO20 OOCHIONCEHHA: PempOCNeKmMUSHUl, 2SPYNY8AHHSA Md Y3A2albHeHHS,
cmamucmuyHull, cunmesy ma nopieHauHsa. Teopemuuny i MemooOo02iuHy OCHO8Y HAYKOB020 NOULYKY CKAAOAmb Npayi
BIMUYUSHAHUX GUEHUX 3 NUMAHb I[HEeCMUYIUHO20 3a0e3nedeHHs, d MAakKodxiC cmamucmuyui Oaui. Bcemawnoenewo, wo
iHeecmuyiline 3a0e3neyeHHs NIONPUEMCMBA — ye Npoyec aKyMynto8aHHs HeoOXiono20 obcA2y IHeeCcUYiliHUX pecypcie
wsAxom peanizayii 6i0nogionoi ineecmuyitinoi noximuxu. Posxpumo ocnosHi cK1adosi mexawizmy iHeecmuyiliHoeo
3abesneuens. Jlepicasna iHeecmuyilina NOJIMUKA K CK1A008ad eKOHOMIYHOI NONIMUKU KPAiHU — MeXaHi3M 6HAUBY Uepe3
[HCmpyMeHmu  nooamko8ol, 2pouoso-KpeOUmHol, amMopmu3ayitiHol, HAYKO8O-MeXHIYHOI NoAimuKu Ha cyo 'exmu
nionpuemnuymea. Ha ocnosi nposedenoco po3paxyHKy NoKA3HUKA pieHs 00CMAmHOCmI iHeeCMuyiil 6CMAHOBNIEHO, WO 6
00CHIOHCYBAHOMY Nepiodi  pigeHb OOCMAMHOCMI MEHWUll NOPO208020 3HAYEHHS, WO C8I0YUmb Nnpo Oeiyum
iHeecmuyiiHux Kowmie. Ha oCHOSI auanizy cmamucmuyHux OAHUX 00Cs2y KanimauibHUX IHEeCcmuyill 8CIMAHOGIeHe iX
3MeHuleHHs. Bcmarnoeneno, wo 61acHux kowmig i Kpedumieé OaHKie He € 0oCmamHbo Ok Mmoo, wjod 3abesneuumu
IHMEHCUBHUL PO3BUMOK eKOHOMIKU. Buseneno HepignomipHuil po3nodin iHeecmuyitl 3a UOAMU eKOHOMIUHOI JisibHOCHII,
WO MAKoONC 2aNbMYE CMPYKMYPHI nepemseopeHHs. Busnaueno, wo nomenyitinumu Odxcepenamu iH8eCMUYitiHUX pecypci
MAomes cCmamu Kowimu iHO3eMHUX [H8ecmopie ma 3aoujaddxicents Haceienns. Haykoea Hosu3Ha 00CHiodceHHs noaseac y
opmysanni 61ACHO20 GU3HAYEHHsT NOHSAMMS [HEECMUYIUHA NOMIMUKA RIONPUEMCMEA — Ye [THBeCMUYIiHA OisIbHICTD
niONpUEMCMEa, CHpAMOBAHA HA KOMNIEKCHe NepemeopeHHs BUPOOHUUO0-20CNO0APCLKOI Ma YNpasniHCbKoi OisANbHOCHI.
Tema insecmuyitinoco 3abesneueHHs € 0A2aMOSPAHHOI, OUCKYCIIHOIO MA HeBUYEePnHON, AKMYAIbHUM € NPOBeOeHHs
nooanbUlo2o QOCIIONCEHHsL 3 OAHOL NPOOIEMAMUKU.

Knrouosi cnosa: insecmuyii, ineecmuyiiine 3a0e3neyenHss, 0epiCcaéHA IHEeCMUYIUHA NONIMUKA, [HEeCmUuyilina
NOAIMUKA NIONPUEMCMBA, THMEHCUSHUL PO3BUMOK eKOHOMIKU.

BCTYII mpouecH,  SKi  3MYyIIYIOTb ~ 3MIHIOBaTH  CyO’€KTH
TOCIOJapIOBaHHS MPUHIWIN i 3aBJaHHS BEJCHHS Oi3HECY,

IMocTanoBka mpodJjemu. Po3BuToK yKpaiHChKMX 100 OyTH KOHKYPEHTHHMH Ha 30BHIIIHIX pHHKaX. Bce 1e

MiIIPHEMCTB BiOyBaeThCS B CKIANHUX BHYTPIMIHIX i
30BHIMIHIX yMOBaXx. 3 OJHI€I CTOpOHH, MOPYUICHHS
TEPUTOPIANBHOT  I[UTICHOCTI, BTpaTra KOHTPOJIK  Haj
YaCTHHOIO  MPOMHCJIOBOrO  KOMIUIEKCY  (IOTEHIiamy)
KpaiHM, IE€pPEeBaXaHHs  CHPOBUHHOI  CKIAJO0BOI Yy
BUPOOHMIITBI 1 EKCHOPTI BIJMOBIIHO, BHUKOPUCTAHHS
¢i3UYHO 1 MOpaNBHO 3acTapiioro o0JjaJHaHHS, HU3bKUM
piBEHb OCBO€HHS iHHOBANid 3 I1HIIOT — TiOOAaTi3aIliiHI
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BHMarae IouryKy HOBUX MiJIXOJIB BEJCHHS TOCIOAaPChKOT
IiSUTBHOCTI 1 1me Oinmplne  akTyalizye HeoOXimHICTh
MoOimi3ali 1 BUKOPUCTAHHS IHBECTHLIHHUX peCcypCiB, sKi
B KIHIIEBOMY pe3yJbTaTi 3abe3medymian 1 NpPUCKOPHIN
€KOHOMIYHUH PO3BUTOK BITYU3HSIHUX MIAPUEMCTB.
AHaniz octraHHiX [gocHiTKeHb 1 myOJikamiii.
[IpobseMy IHBECTHMIIIHHOI MISUTBHOCTI 1 IHBECTHINIHHOT
aKTUBHOCTI  po3kputo B  mnpamsgx [ briaHka,



Cepisn Exonomixa. Bunyck 2(6)

A. Tl'anpumnHCBhKOTO, B T'eiins, . IlerpoBuua, T. Ilpouuk,
JI. ®enynosoi, O. Ilepbanb. Okpemi acmnekTu
IHBECTHIIITHOTO 3a0e3neueHHs nocipKyBanu A. ByTeHko,
. BanpkoBuy, C. 3axapin, O. €menbsHos, . ManaeHko,
I0. Kamiranenp, O. Oxpimenko, T. Tosr, 5. IlleBmos,
O.M. Sctpemcbka. AHami3 HasSBHUX JOCTIIKCHb A€
MOJJIMBICTh CTBEPDKYBaTH TIIPO AaKTYallbHICTh JaHOL
MPOOIIEMH, @ TOMY IOTPEOY€E MOJATBIIIOTO PO3TILLY.

Merta craTTi (MOCTAaHOBKA 3aBAaHHs). MeToro
CTaTTi € BHU3HAYEHHS PIBHS JOCTAaTHOCTI 1HBECTHIIH Ta
aHai3  IHBECTHMUIMHOro  3a0e3NedeHHs  yKpaiHChKUX
TANPHEMCTB.

PE3YJIbTATH JOCJIAKEHHS

ExoHOMIYHUMIT PO3BUTOK BITYM3HSIHUX HiANPUEMCTB
MOXJIMBO 3a0€3MeYnTH 3a pPaxyHOK 3allydyeHHA |
e(EKTUBHOTO BHWKOPHCTAaHHA IHBECTHUIIITHUX pecypcCiB.
[omwut Ha iHBeCTHLIi 3aBXIU NepeBakae MPOMO3HUIIIF0, M0
3YMOBIIIOE YYaCHHUKIB roCroaapchKol CHCTEMH
KOHKYpYBaTH 3a BOJIOAIHHS JaHUM BuioM pecypcy. Lle
BiIOyBaeTbcsd NUIAXOM (OPMYBaHHA 1 TPOMOHYBAHHS
BIJIMIOBITHOrO  MEXaHI3My 1HBECTHIIHHOI  JisUTbHOCTI,
BAKJIMBOIO CKIJIAOBOIO SIKOTO € MEXaHIi3M 1HBECTHUI[IHHOTO
3a0e3meueHHsl.

OyHKIIIMU
3a0e3MeueHHs €2

—  MOIIYK Ta 3Iy4eHHS JDKEepel iHBECTyBaHHS;

—  BWABICHHS IHHOBALIHHOTO TOTEHIIATy, IO
0a3yeTbcs Ha IHHOBALINWHIN IONITHII MiATIPHEMCTBA Ta
CIPSIMOBAHUI HAa BUKOHAHHS MPOCKTIB;

—  BWSBICHHA Ta IOKPAIICHHS
peaizarlii iHBECTHIIIHOT TIOJITHKH;

—  3a0es3meveHHS  OpraHiuHOl  €QHOCTI  Ta
JIOTIYHOCTI BKJIAJICHHS I1HBECTHUII B KOXHY 31 CTaiiid
peaitizailii IpoeKTy;

— TPOBEICHHSA  IIOTOYHOTO  KOHTPOIIO  Ta
OIEePAaTUBHOTO TUIAHYBAaHHS 1HBECTHUIIIMHUX PECYPCIB.

®opmaMu Horo peamizamii € CaMOiHBECTYBaHHSA,

MeXaHi3My IHBECTHLIIHOTO

cepeoBHUIIa

KpPEIUTYBaHHS, JICpKaBHE IHBECTYBaHHS, BECHUYpHE
IHBECTYBaHHS, TPAHTH.
[uBecTHLiline 3a0e3rneueHHs MiTPHEMCTBA

pPO3TIATAaEMO K TIPOIleC aKyMYJIOBaHHS HEOOXiTHOTO
o0csTy 1HBECTHLIHHMX pEeCypciB HUIAXOM peajizarii
B1ANIOBIHOT IHBECTULIIMHOT ITOTITUKH.

IuBecTuIlifiHa TMOJIITHKA MIANPHEMCTBA — II€
3MIACHEHHS I1HBECTHUIIHOT iSUIBHOCTI MiANIPHEMCTBA,
CIPSIMOBAHOT Ha KOMIUICKCHE NMEPETBOPEHHS BHPOOHHYO-
TOCIIO/IAPCHKOI Ta YIPABIiHCHKOT ISUIBHOCTI.

IaBecTHIIIHA MOJIITHKA MIATIPUEMCTBA (POPMYETHCS
M7 BIUIMBOM JEpXKaBHOI IHBECTHLIWHOI WOJITHKH —
CHCTEMH 3axOJiB, IO BH3HAYAIOTH O0CAT, CTPYKTYpy Ta
OCHOBHI HamlpsIMHU YCiX BKJAJIeHb iHBECTHLIHHUX PeCypciB
pizaoi dopmu (pizmuHMX, (PiHAHCOBHX, MaTEpIATbHHUX,
HeMaTepiaibHUX, IHTENEKTyalbHUX) Ui 3a0e3ledeHHs
BHUCOKHX TEMITIB PO3BUTKY €KOHOMIKH gepe3
KOHIICHTPAI[I}0 IHBECTHIIIH HA THX IHBECTHUIIHHHUX
NPOCKTAX, BiJl IKUX 3aJICKATh TOCATHEHHS BUCOKUX TEMITIB
PO3BUTKY BUPOOHUIITBA, 30aJIaHCOBAHICTh Ta
e(EKTUBHICTh CKOHOMIKH, OJICPKAHHI MAaKCHUMAaJIbHOTO
MPUPOCTY TPOAYKIIi 1 JAOXOAY HA OIWHHIIO BUTpAT, a
TaKOX JJISl CTBOPEHHSI B KpaiHi COLIaTbHOTO CEePeOBHUIIA,

*
SKE BIJIOBIZa€ BUMOTaM CYCILJIbCTBA IMIONO HEOOXigHOT
SIKOCT1 HTTS, HAJIC)KHOTO PiBHS 3aJ0BOJICHHS COIIAJIbHUX
CTaH/apTiB 3 ypaxyBaHHSAM IOTped MalOyTHIX MOKOJIIHb
[3]. Mu po3risigaeMo Aep)KaBHY 1HBECTHIIHHY MOJITHKA
SIK CKJaJOBY EKOHOMIYHOI NOJITHKM KpaiHH — TOOTO
MEXaHI3M BIUIUBY dYepe3 IHCTPYMEHTH IIOJaTKOBOI,
TPOIIOBO-KPEIUTHOI, aMOPTHU3AIIHHOI, HAYKOBO-TEXHITHOL
TIOJIITUKH Ha Cy0’ €KTH ITi IIPUEMHHUIITBA.

Mera neprkaBHOI TOJITHKY MOJIATAE B 3a0€3MEYCHH]

IHTGHCUBHOTO  PO3BUTKY €KOHOMIKM KpaiHH  dYepe3
(dbopMyBaHHS ~ aJCKBaTHUX YMOB —  IHBECTHI[IHO
npUBabIMBOrO  Oi3HEC-CepeoBUIA  JUIS  3AiHCHEHHS

IHBECTHIIIHHOT AisTTBHOCTI.

[HTEeHCHBHHI pPO3BUTOK EKOHOMIKH Iependoavae
3pOCTaHHSI 32 TAKUX YMOB:

—  BIPOBaKECHHS
TEXHIYHOTO MPOTPECY;

—  Ourpm epeKTHBHE BUKOPHCTAHHS PECYPCIB;

— T ABUIICHHS TIPOXyKTHBHOCTI TpAIli.

B cywyacHux yMmoBax JOCAITH II€ MOXIHBO 3a
paxyHOK 3a0e3ledeHHs JOCTAaTHIM OO0CSTOM 1HBECTHIIH.
PiBenr mocTaTHOCTI IHBECTHIIH It 3a0e3meUeHHS
€KOHOMIYHOTO PO3BUTKY BHU3HAYAETHCS JOTPUMAHHIM
HOPMH IHBECTYBaHHs IO BigHOIIeHHIO g0 BBII,
3a/I0BIJIbHE 3HAYEHHS SKOro Mae craHoButu 25% [10].
3rigHO TMpOBelEeHUX HaMu po3paxyHKiB 3a 2013-2016 pp.
piBEeHb iHBECTyBaHHS YKPaiHCHKOI €KOHOMIKH € MCHIITHM
BH3HAYCHOT0 3Ha4YeHHS 1 ckiangae y 2013 p. — 18,4%, 2014
p- — 14%, 2015 p. — 13,8 %, 2016 p. — 12,2 % mo BBII [1,
7-9]. Le Bka3dye Ha 3HayHWHA Ae(DIUT IHBECTHUIIHHHUX
pecypciB, 10 MOXHa TpPakTyBaTH SIK BIJICYTHICTb
3al[iKaBJICHOCTI 1HBECTOPIB BKIIAJIATH KOIITH B YKPATHCHKY
E€KOHOMIKY.

Po3risiHeMO 1HBECTHUIIHHY aKTHBHICTh YKPATHCHKUX
nianpueMcTs (Tad. 1).

IIpoTsirom anamizoBanoro nepioay (2013-2016 pp.)
IHBECTHIIIfHA AaKTHBHICTh XapaKTePU3YEThCS TaKUMHU
mokasHukamu. Y 2015 porri o0car kamiTanbHAX 1HBECTHIIIN
B nopiBHsAHHI 3 2013 pp. 3pic Ha 9,3%. 3a BUOamMu aKTUBIB
HaHOLIbIIe iHBECTOBAHO Yy MaTepianbHi akTuBH: 2013 p. —
95,8%, 2014 p. — 96,6%, 2015 p. — 93,2%, 2016 p. —
96,2% Bim 3arambHOTO 00CiITy. OCHOBHUM JDKEPEIOM
IHBECTYBAHHS 3QJIUILIAIOTHCS BIACHI KOILITH MiJIPHEMCTB 1
opranizamiit (2013 p. — 63,8%, 2014 p. — 71,5%, 2015 p. —
67,5%, 2016 p. — 72,2% Bin 3aransHoro odcsry ). Kpeauru
0aHKiB Ta iHIIUX N03uK y 2013 p. — 13,9%, 2014 p. — 10%,
2015 p. — 7,6%, 2016 p. — 8%. YacTka KOIITIB iHO3EMHUX
iaBectopiB cranoBuTh 2013 p. — 1,8%, 2014 p. — 2,6%,
2015 p. — 3,0%, 2016 p. — 3,7% Bix 3araJbHOTO OOCATY.
CIiBBiTHOIIICHHS KAaIliTAILHUX iHBECTHIIIA Y MaTepiaibHi i
HematepianbHi akTHBH ckiagae y 2013 p. — 96%:4%, 2014
p- — 96,6%:3,3%, 2015 p. — 93%:7%, 2016 p. —
96,2%:3,7%.

Iadopmariirco 00
IHBECTHIIIH 32  BHIAMHU
y3arajgpHEHO B Ta0I. 2.

[poTsirom mocmimkyBanoro mepiogy 2013-2016 pp.
HaWOUIbIle KOIUTIB OyJO CHPSIMOBAaHO Yy JiSUIBHICTD

pe3yJnbTariB HayKOBO-

KaITaJIbHUX
ISUIBHOCTI

po3moaiTy
€KOHOMIYHOT

MPOMHCIIOBUX HiANPUEMCTB Ta Oy IiBHHLITBO.
30inbmmnrcs o0CSITH BKJIAJEHb y ONTOBY 1 pO3IpiOHY
TOPTiBIIO, PEMOHT  ABTOTPAHCHOPTHHX  3acoliB 1

MOTOIIMKIIIB, CITbCBKE, JIICOBE Ta PHOHE TOCIOAApCTBA,
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omepamii 3 HEPYXOMHM MaWHOM, IiSUTBHICTH Y cdepi
aJIMIHICTPaTHBHOTO Ta JIOMIOMIXXHOTO OO0CIyrOBYBaHHSI.
HaiimeHIIie KOIITIB 3a aHATI30BaHUI MTEPio CIIPSIMOBAHO B
OCBITY, Ha OXOPOHY 3[OpOB’Sl Ta HaJaHHS COLIaJbHOT

JIOTIOMOTH, MECTEIITBO, CIIOPT, PO3Baru Ta BiJIIOYMHOK,
(iHaHCOBY Ta CTPaxoOBY AISUIBHICTB, podeciiiHa, HayKoBa
Ta TEXHIYHA MisSUIbHICTb.

Tabuus 1
Kanitanbni inBectuuii B Ykpaini 3a 2013-2016 pp., MJIH. TpH.
CiueHb-4epBEHb

ITokazHuku 2013 p. 2014 p. 2015 p. 2016 p.
KanitaabHi IHBECTHI[IT BCHOTO 249873 .4 2194199 273116,4 1198428
Kamramemi = isecTmii Y1 2393936 212035,1 254730,9 115379,7
MarepialibHi aKTUBH
Kaniransri - issecTuuii y 10479,8 7384,8 18385,5 4463,1
HeMaTepialibHi aKTHBH

KamitanpHi iHBecTHIIIT 32 Hkepenamu (hiHAHCYBaHHS

Komtu nep:xaBHOTO OFOIKETY 61749 2738,7 6919,5 871,2
Komtu MiciieBux OOKETIB 6796,8 5918,2 14260,0 3790,1
Bracui kot mANPHEMCTB T2 | 6506 7 154629,5 1843513 86491,1
oprasizarii
Kpenutu Ganis Ta inmmx nosux 34734,7 21739,3 20740,1 9763,1
Koty iHO3eMHUX iHBECTOPIB 4271,3 5639,8 8185,4 43947
Kourmu nacenens na GyaisHunTE0 24072,3 22064,2 31985,4 12026,1
KUTIIA
[Hmi mxepena ginaHCyBaHHS 8036,7 8036,7 8036,7 2506,5

IDicepeno: cknadeno 3a oanumu [epoicasHnoi ciyoscou cmamucmuku Yrpainu [7-9]

MoximBo B 1l cuTyanii HeoOXiJHO aKTHUBI3yBaTH
3aJyueHHsl IHIIUX JDKEepes, OKpPIM BJIACHUX KOIUTIB 1
KpeauTiB OaHKIB, OCKIIbKM OCTAaHHI BOHH HE B 3MO3i
3a0e31eYuTH
HeoOxinHo Ouible MPUAIIMTH yBary KOIITaM IHO3EMHHX

IHTEHCHBHUH  PO3BHUTOK

€KOHOMIKH.

iHBECTOPIB Ta 3a0MIaKCHHSAM HACEICHHS.
o crocyeThest IHO3EMHUX 1HBECTHIIIM, TO MUTAHHS

iIX  3ally4eHHs

€

poOJIEeMaTHYHUM,

OCKIIbKH  3a

JIOCTIDKYBaHUHM TEPiO CIIOCTEPITaeThCs IX 3MEHIICHHS

(tabm. 3).

Tabmnuws 2

Po3noain kamiTaJbHUX iHBECTHIIN 32 BUIAMH €KOHOMIYHOI JislJIbHOCTI

3a 2013-2016 pp., %

TToka3HAKH 2013 p. 2014 p. 2015 p. C”e;‘(‘)’i‘éeg‘aem’

KamitansHi IHBECTHILT, BCHOIO 100 100 100 100
IIpomucIoBICTh 39,5 39,3 32,1 33,4
ByniBHHLITBO 17,3 16,5 15,9 13,7
OmnroBa i po3npibHa TOPTiBIIA, PEMOHT 10,0
ABTOTPAHCIOPTHHX 3aC00IB 1 MOTOLIMKJIIB 8,4 9.4 7,6

CinbChKe, JTicoBe Ta puOHE TOCTIOAAPCTBA 7,1 8,6 11 14,5
TpancmopT, CKIaAChKe TOCIONAPCTBO, TOIITOBA Ta 6,8
Kyp’€pchKa JUsUTbHICTh 7,0 7,1 6,8

Omnepariii 3 HepyXOMHM MaitHOM 5,2 5,1 4,3 6,7
[Hdopmarlis Ta TemeKOMyHIKaIil 3,7 3,7 8,4 4,8
HepxaBHe ympaBimiHHA # 000poHa; OOOB'SI3KOBE 2,9 2,6 5,1 2,3
coliajbHe CTPaxyBaHHS

diHaHCOBA Ta CTPAXx0OBa MisUIBHICTH 2.5 2.8 2,4 2,1
HisneHiCTE y  cdepi  aaAMIHICTpaTHBHOTO  Ta 1,6 2,5
JIOTIOMI>)KHOT'O OOCITyTOBYBaHHS 1,6 2,4

[Ipodeciiina, HaykoBa Ta TEXHIYHA AiSUIbHICT 1,4 1,3 1,5 1,3
MucTeuTBo, CIopT, pO3Baru Ta BiAIIOYHHOK 1,0 0,2 0,4 0,2
TumyacoBe po3MillleHHsI i opraHi3allisi XapuyBaHHs 0,9 0,7 0,5 0,5
OxopoHa 310pOB’sl Ta HATAHHS COILIaJIbHOI TOTIOMOTH 0,8 0,6 0,9 0,7
Ocsita 0,4 0,4 0,6 0,4
HamanHs iHIIMX BHJIIB TOCITYT 0,1 0,1 0,1 0,1

IDicepeno: cknadeno 3a oanumu Jepoicasnoi ciyscou cmamucmuku Yrpainu [7-9]
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3a aHamizoBaHWH TepioA  BimOylocs cyTTEBE
3MEHILIEHHS! O00CArYy IHBECTOBAaHMX KOIUTIB I1HO3EMHHMHU
IHBECTOpaMHU B €KOHOMIKY Ykpainu. Posmonin 3amydeHux
KOIITIB 32 BHIAMH JJiSUTBHOCTI HE  3aJIUINAETHCS
He3MIHHUM. [HO3eMHi  IHBECTHIi  CHpPAMOBAaHO Y
MIPOMUCIIOBICTh, (PJiHAHCOBY 1 CTPAXOBY HiSUTEHICTH, OIITOBY
1 po3apiOHy Toprimo. OCHOBHUM KpaiHaMH- IHBECTOPAMHU
e Kimp — 27,1% Bin 3arampHOTO 00CsTY, Himepmanam —
12,9%, Asctpis — 5,5%, Benuka bputanis — 4,3%, inmi
Kkpaiau — 29,9%.

OcCKiJbKM ~ OOMEXeHa  KUIbKICTh  1HO3EMHHUX
IHBECTOPIB CIPSIMOBYE CBOi KOIITH B €KOHOMIKY YKpaiHu,
BIaZla Ha BCIX pIBHSAX IIOBMHHA JIOKJIACTH 3yCWJIb 1
CTBOPHTH YMOBH, SIKi 3JIaTHI 3a0C3MCYUTH TMPUTIK
IHO3EeMHHUX I1HBECTHII, M0 3a0E3IEeYNTh BHUTPAIl BCIM
yYacHHKaM iHBECTHIIHHOTO MPOIIECy.

*

OkpiM [BOTO TMOTPIOHO AaKTHBHO 3aly4yaTd B
IHBECTUIIIHHUIA  MPOIEC  HACCNICHHS  3a0IIa/PKCHHS
HaceneHHs. Ha QopMyBaHHS 3aomaJpkeHb BIIMBAIOTH
€KOHOMIYHI 1 HeeKOHOMiuHi Qakropu. [0 €KOHOMIYHHX
(hakTOpiB HAJEKUTH PIBEHH ITOXOJIB JTOMOTOCIIOJAPCTBA,
HAsSBHICThP y HHX TOBapiB TPHBAJIOTO KOPHCTYBaHHS Ta
MOTHBH 3a0IIaJKCHb. J[0 TICHXOJIOTIYHAX Ta COIiaIbHIX
(akTOpiB — CXWIBHICTP WICHIB JOMOTOCIOAAPCTBA MO
3a0IIaPKEHHS Ta 10 PU3UKY, PIBEHDb JOBIpPH J0 AEP)KaBU Ta
(iHaHCOBUX IHCTHTYTIB, JOCBiI (piHAHCOBOI MOBEIIHKH Y
MHHYJIOMY Ta HOro cy0’eKTHBHA OIliHKa, OLIHKA OTOYHOT
curyamii B KpaiHi Ta ii MEPCHEKTHB, 3HAHHSA OCHOBHHX
(iHaHCOBMX IHCTPYMEHTIB Ta MOiH(OPMOBAHICTh MPO
MOJJIMBOCTI BKJIaJI€HHS KOIUTIB, iH(OpMAIiiHi JDKepena,
10 BUKOPUCTOBYIOTBCS IPU MPUHHATTI pimtens [2, C. 229-
2307].

Tab6mums 3
IIpsami ino3emHi iHBecTHLIT B ekOHOMIKY YKpainu 3a 2013-2016 pp.
TTokasHHKH 2013 p. 2014 p. 2015 p. C“‘e;é’i‘éeg“m’
Ipsmi  1HO3eMHI iHBecTHIIii, BCHOTO, 570564 45744.8 433714 52665.9
miH. noi. CIIHA
[psmi iHO3eMHI iHBeCTHMii, Ha OIHY 1246.1 1327.8 1068.0 1049,6
ocoby, noi. CIIIA
[Tpsimi iHO3eMHI IHBECTHINIT 32 BUIAMH €KOHOMIYHOT TisITbHOCTI, %0
ITpommucoBiCTh 31 32,3 30,6 29,6
@DiHaHCOBa Ta CTPAaXOBa MisITbHICT 26,4 25,1 27,3 29,4
OmnToBa i po3apiOHA TOPTIBIA, PEMOHT
aBTOTPAHCTIOPTHHUX 3aco0iB i 13 13,1 13 12,3
MOTOIUKIIIB
Onepariii 3 HepyXOMHM MailHOM 7,5 8,3 8 8,7
Iadopmariis Ta TeneKoOMyHiKarii 3,6 4,0 5,3 5,0
HPO(I)BF)II/IH&, HAayKOBa Ta TEXHIYHA 5.9 6.2 5.0 5.0
JUSTBHICTD
IH1I11 BUAHM €KOHOMIYHOI JisUTBHOCTI 12,6 11 10 10

Iicepeno: cknadeno 3a oanumu [epowcasHoi ciyoscou cmamucmuku Yxpainu [4-6]

Tomy, okpiM hopMyBaHHS COPUSTIMBUX YMOB IUIS
1HO3EMHOTO KamiTaiy, Jep)kaBa IOBHHHA CTBOPUTH TaKi
YMOBH JJIs1 HACEJICHHS, 1100 3a0IaKEHI KOIITH, SIKi € B 1X
pO3MopsIKEeHH] OyJn mepeTBOpeHi B eheKTHBHE JHKEpeso
IHBECTHIITHUX PECYPCIB.

3axydeHi i BUKOPHCTaHI 1HBECTHIIHHI pecypcu B
pe3yibrari  3uiHCHEHHA  €(EeKTHBHOI  YHpaBIIiHCHKOT
ISUTBHOCTI 3MOXKYTh 3a0€3II€UNTH JOCSITHEHHS e(eKTY, i
SKUM MH  pPO3yMIEMO pe3yinbTaT Bil  3IiHCHEHHX
KOHKPETHHUX Iii.

BinmoBinHO pe3ynpTaToM BKJIAICHHS iHBECTHIH Y
BITUM3HSHI TiANPUEMCTBA MOXKE CTaTH JOCATHEHHS BHIIE

€KOHOMIYHOTO, COI[iaIbHOTO, IHHOBAIITHOTO,
eKoJioriyHoro  edekriB.. ExoHoMiuHMi  edekr  Bix
IHBECTHLIH  BigOOpakaeTbCs Yy  pe3yJbTaTHBHOCTI
€KOHOMIYHO{  JISUIBHOCTI  HiANpUEMCTBA, a  came
MakcuMizalii mpuOyTKy TpH  MiHiMi3amii  BUTpaT.
CouianpHuii e(eKT TONATae y 3pOCTaHHI YHCEIBHOCTI
MEPCOHANY, IMiABUINEHHI €(QEeKTHBHOCTI BUPOOHUIITBA,

3pocTaHHi 3apo0iTHOI TUTaTH, po30ymOBI Ta MoOIEpHi3amii
iHppacTpyKTypH, 3a0e3nedeHHi (i3i0N0TIYHIX, TYXOBHUX
Ta COLlAJIbHUX MOTPEO, MiABUILEHHI SKOCTI Ta PIBHS KUTTS
MpaliBHUKIB TOLIO. [HHOBaLiHUI e(eKT NMpOosBISIEThCS Y
MOIIMPEHHI  IHHOBAIlii HA  MIANPUEMCTBI,  3aMiHI

3aCTapijoro Ta 3HOIICHOTO OO0JIaTHAHHS, BHUTOTOBIICHHS

KOHKYPEHTOCIIPOMOXKHOI ~ MPOJYKLii 3 1HHOBal[iifHUM
HaroOBHEHHSM, 3aBOIOBAHHS BHYTPIIIHBOTO Ta
30BHIIIHBOTO  PHUHKIB.  EKonoriunmii  epekr Moxe

BHUSBISITHCS Y 3MCHIICHHI KUTBKOCTI BUKHJIIB Ta BIIXOIIB
HeOe3NeYyHUX PEYOBMH Y HABKOJMIIHE CEPEIOBHIIE,
BHUKOPHCTaHHS €HEepro30epirarounx TEXHOJIOTIH B mporeci

BHPOOHMIITBA, T ABUIIIEHHS €KOJIOTIYHOCTI
BHUTOTOBITFOBAHOI IPOAYKIIIT Ta iHIIIE.

BUCHOBKHA | MNEPCIIEKTUBHU
NOJAJBIINX JOCAITKEHDb

[TincymoByroun pe3yibTaTu MIPOBELEHOTO
JMOCTIKCHHSI, MOJXKHA CTBEp/UKYBaTH, IO MpoOJeMa
IHBECTHIIIHHOTO  3a0e3le4YeHHs €  0araTorpaHHOIo,

JUCKYCIHHOIO Ta HeBHuepHOW. CaMe 3 OrJIsay Ha Iie CIix
BII3HAYUTH HEOOXIJHICTH [ETAJBHINIONO BUCBITIEHHS B
€KOHOMIYHMX JOCIIDKEHHAX IHMTaHb, IOB’SA3aHUX 3
IHBECTHIII THIM 3a0e3MeUeHHSIM. Bupimrenns
[OCTABJICHOTO  3aBJaHHS JO3BOJHTH  JIOOMPAIIOBATH,
chopMyBaTH Ta BIOCKOHAIUTH TEOPETUKO-METOIONIOTIUHI i
METOJUKO-IPUKIATHI TOJOXKEHHS 3  JOCHIJHKyBaHOi
npoOIeMaTHKH.
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®eep Oxcana BanepbeBHa

UHBECTUIIMOHHOE OBECIIEYEHUE JEATEJIBHOCTHU OTEYECTBEHHBIX HPEI[HPI/IHTI/Iﬁ

B cmamve onpedeneno, umo uHmeHcu6HOe pazgumue IKOHOMUKU MOJicem Obimb OOCHUSHYMO 3d CHem
npueneyeHus: U 3QHeKmueH020 UCNONbI0BAHUS UHBECMUYUOHHBIX pecypcos. OCHOBHbIMU MPEeOOBAHUAMU Ce200HAUIHE2O0
OHsl, 6blOGUEAEMbIMU Neped 20CY0apCmeoM, 6 Npoyecce UHMezpayul 8 MUpPOo8oe IKOHOMUHECKOe HPOCMPAHCMEO,
A6NAEMCsL POPMUPOBAHUE MEXAHUIMA UHBECMUYUOHHOU OesIMeIbHOCMU, 8UJICHOU COCMAGNSIOUel KOMOPO2o S6Isemcs
MEXAHU3M UHBECIUWUOHHO20 0becneyenust. [lenvio cmambu s181semes onpedenetue yposHs 00CMamo4HOCmu UHEeCMUYULL
U aHaIU3 UHBECTUYUOHHO20 ObOecneyenusi YKpauHCcKux npeonpusmuii. B cmamve ucnonv3oeaiucy maxue memoobl
HAYYHO20 UCCLe008AHUSL: PEMPOCNEKMUGHDLI, SPYNNUPOSKU U 0600ujeHUst, CMAmUCmu4ecKull, cunmesd u CpasHeHUs.
Teopemuueckyio u MemoooI02ULECKYI0 OCHO8Y HAYYHO20 NOUCKA COCMAGIION Mpyobl OMe4eCMEEeHHbIX VHUEeHbIX HO
B8ONPOCAM UHBECIMUYUOHHO20 0Decneverus, d Makice Cmamucmudeckue OaHHble. YCmaHo8IeHo, Ymo UHEeCMUYUOHHOE
obecneuerue npeonpusimusi — 5mo NPoYecc aKKyMyIupo8anusi Heobxo0uMo20 0bvemMa UHEeCMUYUOHHBIX PeCypCco8 nymem
peanuzayuu COOMEEeMCmeYwel UHEeCMUYUOHHOU noaumuku. Packpeimel ochosnvle cocmasnirowue mexanuzma
UHBECMUYUOHHO20 obecneuenus. 10cyoapcmeenHas UHBECTMUYUOHHAS NOJUMUKA KAK COCMABHASL IKOHOMUYECKOU
NOAUMUKYU CIMPAHbL — MEXAHUM GIUSAHUS Yepe3 UHCMPYMEHMbl HAN0206801U, OCHeNCHO-KPEeOUMHOU, aMopmu3ayUuoHHO,
HAYYHO-MEXHUYECKOU NOIUMUKYU HA CyObekmbl npeonpunumamenscmed. Ha ocnoge npogedennoz2o paciema noxasamerns
VPOGHSL OOCMAMOYHOCIU UHBECMUYUIL YCMAHOGLEHO, YMO 8 UCCIe0YeMOM Nepuode YposeHb OOCHAMOYHOCIU MeHblULe
NOP0206020 3HAYEHUs, YMO ceudemenbemeyem o Oeuyume UHBECMUYUOHHBIX cpedcms. Ha ocHoge awnanusa
CMAamucCmuy4eckux OaHHbIX 00beMa KANUMALbHLIX UHGECMUYULL VYCHAHOGIEHO UX YMeHbUleHue. YCmanoseneHo, 4mo
COOCMBEHNHBIX CPeOCm8 U Kpeoumos OAHKO8 He 00CMAamouHo OJisl Mo20, 4modvl obecneyums UHMEHCUBHOe pa3eumile
OKOHOMUKU. Bvlsasnieno HepasHomepHoe pacnpedeieHue UHEBeCMUYUll No GUOAM IKOHOMUUECKOU OesmelbHOCMU, Mo
makodice  MOpMO3Um  CmMpyKmypHole — npeobpazoganus.  Onpeodeieno, UmMoO  HNOMEHYUANbHLIMU — UCMOYHUKAMU
UHBECTUYUOHHBIX PECYPCO8 OOJINCHbL CIMAMb CPeOCmed UHOCMPAHHBIX UHBECMOpos U coepedicenus nacenenus. Hayunas
HOBU3HA UCCAEO08AHUsL 3AKTIOHACMC 6 QOPMUPOSAHUL COOCMEEHHO20 ONPEOeleHUsl NOHAMUS UHBCCIMUYUOHHAS
NOAUMUKA NPEOnpusmusi — M0 UHBECHMUYUOHHASL OesIMeNbHOCHb NPeOnpusimus, HANpAeieHHas HA KOMHIEKCHOe
npeobpazoeanue Npou3e00CMEEHHO-XO3AUCMEEHHOU U  YNPAGIeHYeCKoUu OesmenvHocmu. Tema UHEECMUYUOHHO20
obecneuenuss MHO202PDAHHA, OUCKYCCUOHHA U Heucuepnaemd, aKmyaabHblM s6IAemcs npogedeHue OdalbHelue20
uccne0osanus no OaHHoU npodiemamuxe.

Knwuesvie cnosa: unsecmuyuu, ungeCmMuyuoHHoe obecneuenue, 20Cy0apCmeeHHast UHEECMUYUOHHASL NOIUMUKA,
UHBECINUYUOHHASL NOJUMUKA NPEONPUSIMUSL, UHMEHCUBHOE PA3GUMUE IKOHOMUKL.

116



Cepisn Exonomixa. Bunyck 2(6)

) 4

L 2

Feyer Oksana V.

THE INVESTMENT SUPPORT OF NATIONAL ENTERPRISES

It has been stipulated in the article that the intensive development of the economy can be achieved by attracting
investment and efficient use of resources. The main requirements of today put forward to the government in the process of
integration into the world economic space is the formation of mechanism of investment, which is an important part of the
mechanism of investment support. The aim of the article is to determine adequacy of investment analysis and investment
support of Ukrainian enterprises. The methods of scientific research have been used in the article: a retrospective,
grouping and summarizing, statistical, synthesis and comparison. Theoretical and methodological basis of scientific
research constitute the works of Ukrainian scientists on investment support and statistics. It has been established that the
investment support of the company is the process of accumulating the required amount of investment resources by
implementing appropriate investment policies. The basic components of the mechanism of investment support has been
disclosed. State investment policy as part of economic policy is the mechanism of influence through tax, monetary,
depreciation instruments, science and technology policy on business entities. Based on calculating the rate of investment
adequacy it has been found that in the studied period sufficiency level is less than the threshold value, which indicates the
shortage of investment funds. Based on the analysis of statistical data volume of capital investment has been determined as
reduced. It has been found that own funds and bank loans are not enough to provide intensive economic development.
Uneven distribution of investments by economic activity has been revealed that also inhibits structural transformation. It
has been determined that potential sources of investment resources should be foreign investors and savings. The scientific
novelty of the research is to create its own definition of investment policy of the company - the investment activities of the
company aiming to complete the transformation of industrial, economic and administrative activity. The theme of
investment security is multi-faceted, controversial and inexhaustible; further research on this subject is urgent.

Key words: investments, investment support, public investment policy, investment policy of enterprises, intense
economic development.
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