OCOBJIMBOCTI PO3BUTKY ®IHAHCOBO-KPEJJUTHOI CUCTEMHU B CYUACHUX YMOBAX
BUKOPUCTOBYIOTHCS 13 3JI0YMHHOIO METO0; XaKepPH MOXKYTh IEPEXOILTIOBATH JaHi 3 KiIaBiaTypu Ipu
Habopi abo0 TepeHampaBJSITH KOPUCTYBayiB Ha IMIJICTaBHI CaWTH, OyXE€ CXOXI Ha CHpaBXHI
0aHKIBCHKi; BapTICTh MOCIYTH MiHIMalbHA, ajie HEe 3aBXKIU (IesiKi OaHKH CTATYIOTH PETYJSpHY
aboHmaTy); Aedki (yHKIII cepBicy 4acTO BUMAaraloTh XOPOIIMX 3HAHb KOMI'IOTEpa; I MOCIYyT
IHTepHeT-0aHKIHTY TeX ICHy€ Take TMOHATTS SIK ONepallifHuil JeHb (IPOBEACHHS OIepaliii Bce X
obmesxeHo B yaci) [3].

Pazom 3 nuM icHye psJ YMHHHKIB, SIKI FaJIbMYIOTh PO3BUTOK IHTepHET-OaHKIHTY B YKpaiHi:
OOMEKEHICTh JTOCTYITy 0 Mepexi [HTepHeT; Hu3bKHid piBeHb 3aXUCTy iHpopMalii B naHiil cdepi;
HE/IOCTATHS 3aKOHO/IaBYa Ta HOPMaTUBHA 0a3a; MOXKIIMBICTH 3001B y cHCTEM.

3 METOI0 TOJI0NaHHS OCHOBHHMX MPWUYHWH, IO TAJIBMYIOTh HAJCKHHH pIBEHb OpraHizarlii Ta
OUTBII IIMPOKOIO 3alpOBAKEHHS IHTEpHET-0aHKIHTY SIK OJHOTO 3 OCHOBHHUX CKJIAQJOBHX
JMCTaHIIHOTO 0OCIyroByBaHHs (DIHAHCOBMMHM YCTaHOBAaMH Ta MiJBMUIICHHS JOBIPH KIIEHTIB J0
LI€1 CKJIaJOBOI CUCTEMM OAHKIBCHKHMX NMPOJYKTIB HEOOX1JHO: MOKPAIIUTH CUCTEMY I'apaHTYBAaHHS
0€3IMeYHOCTI] MJIATEXIB K JJIA MOKYMIIB TaK 1 JJIs MPOAABIIIB OaHKIBCHKUX MPOAYKTIB; TOKPAIIUTH
LUBUIBHO-TIPABOBOBE  PETyJIIOBaHHS [HTepHET-OaHKIHTY; pO3pOOUTHM Ta 3alpoBagUTH HOBI
HEeTpaAuLiiHI OaHKIBCHKI MOCIYH OUIBLI aJanTOBaHi O EJIEKTPOHHOTO CHOCOO0Yy HaJaHHS; HOBI
IIXOH IO MiATOTOBKH BUCOKOKBATI(iKOBAHOTO OaHKIBCHKOTO TIEPCOHATY
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BIIJIUB €EBPOIHTEI PAIIIMHUX ITPOIIECIB HA IHOPACTPYKTYPY
®IHAHCOBOI'O PUHKY YKPATHN
CyvacHuii kypc VYKpaiHM Ha €BpOIHTErpaIlifo, MmanucaHHs Yroau mnpo AcoiiiioBaHe

ywieHcTBO 3 €C, BIAKPHUTTS PUHKIB JUIS €BPONEHCHKOT MPOIYKII Ta Kamitaimy 3000B’s3y€ 0
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®IHAHCOBE PETYJIIOBAHHS 3PYILIEHb B EKOHOMILII YKPATHU

MIPOBEICHHS NMEBHUX 3MiH y (YHKIIOHYBaHHS (D iHAHCOBOI CHCTEMH, 30KpeMa (piHaHCOBOTO PUHKY B
VYkpaiHi.

Bounu Bxke mnposBUiHCS Yy 3MiHI MAXOAIB JO PETyISITOPHOI TONITUKUA, TPUBEICHHS
3aKOHOJAaBCTBa y (iHaHCOBIH cdepi y BignoBigHict 10 HOpM €C, OUIBMIINA BIIKPUTOCTI
YKpaiHChKOTO (PiHAHCOBOTO PUHKY JUIsl iIHO3eMHHX (DiHAHCOBUX IHCTHTYTIB. Taki 3MiHU TOPKAIOTHCS
yCiX CKJIaJI0BHX (DIHAHCOBOTO PUHKY.

[Tporpama po3BUTKY (hiHAHCOBOTO PUHKY B PaMKaX €BPOIHTETPalLliiHUX TpaHC(HOpMALIiIX BKE
MMOBHOMACIITa0OHO TOPKAETHCS BCiX JIAHOK Ta cdep (piHaHCOBOTO PUHKY.

Tak, BimOyBarOTbCS 3MIHM y CTPYKTypi OaHKIiBCbKOi cucTeMH YKpaiHu. TiUTbKH 3a Tepion
2014-2016 pik peryastopom HBY Oyrno BuBeneHo 3 puHKy 92 GaHKM Ta MIpOBEACHA peopraHizallis y
CTpYKTYpy camoro HarionansHoro 6anky Ykpainu[3].

Po3BuHeHM# (hiHAHCOBUI PHHOK € OJHUM 3 HEOOXiTHUX aTpUOYTIB apXiTEeKTypH (piHaHCOBO-
€KOHOMIYHUX BIJHOCHH, IO 3HAYHOIO MIpOI0 XapaKTEepHU3YIOTh CTaH pPO3BUTKY HaIllOHAIBHOT
€KOHOMIKHU.

CporonHi mobOymoBa B YKpaiHI BHCOKOJIKBIAHOTO (DIHAHCOBOTO PHHKY 3 PO3BHUHYTOIO
1H(PPACTPYKTYPOIO IHTETPOBAHOTO B CBITOBY (PIHAHCOBY CHUCTEMY € OJHHUM 13 3aBJaHb 3arajbHOTO
PO3BHUTKY KpaiHU Ta BUXOAY i3 (PiHAHCOBO-TIOJITHYHOI KPU3HM CHOTOJICHHS.

[Towanacs npyra (aza BimOopy MocTadyaabHUKIB TPOTrPAMHOTO 3a0€3MEUeHHS Il CTBOPECHHS
edexTuBHOI 1HPpacTpyKTypH (HOHIOBOTO PUHKY B paMKax po3poOieHoi crparerii po3sutky HJIY
Ta (OHIOBOrOo pUHKY YKpainu. BimiOpano m’srte xommaniit 3 CIHA, BenuxoOputanii, kpain
3axigHoi €BpomnH.

Jlane mporpamMHe BIPOBADKCHHS JTO3BOJIUTH OpraHi3yBaTH Oi3HEC MPOIECH BIIANOBIIHO JO
3arajIbHONPUIHATOT €BPOIEUCHKOT MPAKTUKH MOCTTPEHAIHTY 1 PO3BUBATH MOPT(HETh MPOIYKTIB 1
nocayr HJY. Lle onHa 31 3MiH, Ha Ky OYIKYIOTh 0araTo iHO3€MHHMX IHBECTOpPiB. MiXXHapoaHi
CTaHJApTH OOJIKy I[IHHMX MamnepiB JOMOMOXYTh CTBOPUTH IMPO30pi MPOLEAYPH B3aEMOJIT MiX
y4acHUKaMH (DOHA0BOTO pUHKY YKpaiHM Ta IHIIMX KpaiH [4]

Hamionaneuuii gemo3utapiii YKpaiHu, TaKoX, 3alpoBaPKy€e€ Yy MPAKTUKY pedopMyBaHHS
CBITOBI CTaHIApTH. YUYacHUKH (HOHIO0BOrO puHKY pa3oM 3 H/IY ¢dbopmyroTs HOBI npaBuia poboTH,
AK1 PO3MIMPATH MOXKIIMBOCTI JUIsl PO3BUTKY IXHBOTO OI3HECY Ta CTaHYTh JpailBEpOM HOBHX CEpBICIB
1 MOYKJIMBOCTEH JIJTSl BJIACHHKIB I[IHHUX TAIepiB.

s yeminmHOTO BIPOBAHKEHHS sIKICHOI eauHoi IT-cuctemu, 1mo BiAmoBigae MiKHApOIHUM
cTanjapram, HeoOxigHuM € criBnpausg HIY, KoMiciero, ycix yyacHUKIB pUHKY KalliTay YKpaiHu,.

€Bporeiicbka MpakTUKa nepeadavae Mmojail IPUANIHUX 1 TEXHOJOTTYHUX aCleKTiB Ha PHHKY
[IHHKX TanepiB. 3a3BUYail TEXHOJIOTIYHI 3MiHH BiIOYBAIOTHCS HA PiBHI MIPOTPAMHOTO 3a0€3MeYeHHS

1 HE pEeryJlThcs 3akoHOJMaBuo. OCHOBHAa yMOBa — TEXHOJIOTISl TOBMHHA 0Oa3yBaTHUCA Ha
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OCOBJIMBOCTI PO3BUTKY ®IHAHCOBO-KPEJJUTHOI CUCTEMHU B CYUACHUX YMOBAX
IOPUINYHAX TPUHIIAIAX, TPUHHATHX Ha pUHKY. [ HYUKiCTh 1aHOi MO/ JO3BOJISE OTIEPATHBHO 1 B
HaWKOPOTIIN TEPMIHW BHOCHTH 3MIHU JIJISl CTBOPEHHS OUIbII KOM(MOPTHUX YMOB Ha PUHKY IS BCIX
HOro y4acHHKIB.

Hactynaumu 3a  HoBoro IT-mumargopmoro Matote Oyt HOBuM LleHTpanbHMIA Aemno3uTapii,
iHTerpoBaHMid y cBiTOBH (hiHaHCOBMI mpocTi. B nmpomy Hampsimky L[/ mpomoHye asisi KITi€HTIB
MOXJIMBUM BIJKPUTTS 1HAMBIAyanbHOTO paxyHKy BiacHuka (Individual segregated) ma pisai LI/],
10 € 3BUYHOIO €BPOIEHCHKOI0 MPaKTHKOI0. BogHouac, BracHuk He € kiientoM HJLY. Indopmaris
ny6mroetbest B HAY.

Hezanmexxno Big oOpaHoi momeni poOOTH, JdEMO3WTapHA YCTAHOBA: IMIJITBEPIKYE TIPaBO
BJIACHOCTI Ha IIIHHI Marepu; BJIACHUK (JIETTOHEHT) Ma€ JOCTYI J0 PaxXyHKy B I[IHHUX Iamepax
BUKJIIOYHO 4Yepe3 JEMO3UTapHy YCTaHOBY; IHIMBIIyaJbHUH paxyHOK BJAacHUKA (IETIOHEHTa) B
MeXax paxyHKy Jerno3uTapHoi ycranoBH, Bigkpuroro B L[] (Individual segregated) — e momarkoBa
rapaHTis 30epeXeHHs mpaBa BIacHOCTI. Bapiantu B3aemonii 3 L1/ MOXyTh 3MiHIOBaTHCS 3aJI€KHO
BiJl 0OpaHOi JEMO3WTapHOI YCTAaHOBOIO Mojell BeneHHs OizHecy [5]. HactymamMm kpokom
€BPOIHTETpAIliHUX MIEPETBOPEHD HA (DIHAHCOBOMY PHUHKY € 3aKOHOJaBYi 3MiHHU.

HKUII®P (HamionansHa KOMicisi 3 HIHHUX MamnepiB Ta (JOHIOBOIO PUHKY) CXBaIWJIa 3MiHH
70 HU3KM HOPMATHUBHO-TPABOBHX AaKTIB 3 NMHTaHb NMPOBAPKEHHS JENO3UTApHOI Ta KIIPUHTOBOI
TismbHOCTI. HOpMaTHBHO-TIPaBOB1 aKTHU MPUBOIATHCS Y BiAMOBIAHICTH O BUMOT 3aKOHY YKpaiHU
11010 CTOPOIICHHS BeACHHS Oi3HECYy Ta 3allydeHHsI IHBECTHIIH €MITEHTaMH I[IHHUX IIarepiB
(Ne2210-VIID) 1 3akoHy Ykpainu mmpo enekTpoHHi JoBipui nmocayru (Ne2155-VIII) [1, 2].

30KkpemMa, 3MiH 3a3HAIOTh: MOPSAOK HANpaBJICHHS aKIIOHEPHUM TOBApUCTBOM ITOBiJJOMJICHb
aKIlioHepaM Yepe3 JCTO3UTAPHY CHCTEeMY YKpaiHW; MOPSA0K BUIUIATH aKI[IOHEPHUM TOBapHUCTBOM
JUBIJICHIIB ; TIOJIOXKEHHS TIPO TI00ambHUN cepTHdIKAT Ta TAMYACOBHH I00adbHU cepTudikar ta
BUMOTH JI0 JIOTOBOPIB MIX YYaCHUKAaMHU JAEMO3UTApHOI cucTeMu Ykpainu [6]. Takum uumHOM,
MOETanHi 3MiHM TIOBUHHI TEPETBOPUTU B MPHKIA] €PEKTHBHUX €BPONEUCHKUX BCi 1HCTUTYMIi
(iHAHCOBOTO PHHKY 3 MOXIIMBOIO aJIaNTaIli€I0 B CBITOBHA INTOOANBHUHN () iHAHCOBHIA PHHOK.
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«IHAYCTPIA 4.0» AK IHCTPYMEHT HNIABUILEHHS E@OEKTUBHOCTI
BUPOBHNYOTI' O NIAITPUEMCTBA

CyudacHi peanii BeeHHs1 0i3HECY 3yMOBIIOIOTH HEOOXITHICTh (POPMYBaHHS HOBOTO TMOTJISTY
HE TUTBKH JIOTICTUKY MTOCTa4aHHs Ta 30yTy, ajie 1 Ha BHYTPIITHLOBUPOOHUYY JIOTICTHKY. [TprunHOIO
LILOMY € PETYJISIpHE 3pOCTAaHHs 1HTepecy BUPOOHUKIB /IO OLIAJIMBHX KOHLENIH BUpoOHHUITBA. 31
CTPYKTYPHU MOXIIMBUX 00’ €KTIB JIOTICTUYHHX pIlIeHb Yy (a3l BUPOOHUITBA JOLUIBHO BiiOpaTH Ti,
ICTOTHICTb BIUTUBY SIKUX Ha BUTPATH Ta TPUBAIICTh LUKy Oyna 6 momiTHo. OTXe, MOBa e mpo
e(peKTHBHI JIOTICTHYHI pIIIEHHS, [0 MAIOTh JOCTAaTHE TMoJie BUOOpY. TakuMU THUIIOBHMHU
JIOTICTUYHUMHU DPIMICHHSIMHU Y BUPOOHMUINA (a3l MOIIILHO PO3IVISIATH: HA CTPATETIYHOMY PIiBHI —
BUOIp ONTUMAaNbHOI TEXHOJOTI] BUPOOHUIITBA; Ta TAKTUYHOMY PiBHI — BH3HAUYEHHS ONTHUMAaJIbHOI
BUPOOHMYOI MapTii; Ha omepariifHoMy piBHI — ONTHMi3allil0 BUKOPUCTAHHS TEXHOJIOTIYHOTO Yacy.
BHyTpiniHs oricTHKa He3alIeKHO BiJl THITY BUPOOHUIITBA € BaYKIIMBUM KOMITOHEHTOM BHPOOHHYOTO
MpoIIeCy 1 MOXe 3pOOUTH HOTO e(heKTUBHUM

CrpykTypa 00’€KTiB JIOTICTUYHOTO yNpaBliHHA Y BUpOOHMYIM (a3i, 3 ofHOro OOKY, iICTOTHO
3aJIOKUTh BiJ THUIy BHPOOHUITBA Ta HOro crenuQiuHUX XapaKTepPUCTHK, a, 3 I1HIIOTO —
BHU3HAYAETHCS TUM «PIiBHEM CBOOOAW», IO HOTO HANAIOTh CyMiXKHI (pa3u moctadaHHs Ta 30yTy i

BHMOTH 110/10 (YyHKIIIOHYBaHHS IMAMPUEMCTBA y IiIoMy. Take po3ymiHHS 00’ €KTIB JOTICTUYHOTO
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