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BUMOTH AO CTPYKTYPHU TA ODOPMAEHHA MATEPIAAY

—V crarri 3 AiBoro 60ky Mae crosu inaexc VAK (peruerp — «BCE ITPOIIMCHBIE »).

— Ininjaau ra npissume asropa. Yepes komy nicas I11b 3a3navaerscA HaYKOBUJI CTYINiHb, BYEHE 3BaHHA, T0CAAL,
HayKOBMii 3aKAaA (MOBOIO CTAaTTi Ta aHTAIMCEKOIO MOBOIO).

— Hassa crarri (peructp — «Kax B IpeArOKEHMAX ») MOBOIO CTATTi Ta aHTALHCBKOIO MOBOIO.

— AHoTanisa MOBOIO CTAaTTi TA aHTAINCHKOIO MOBOIO.

— Katouosi caoBa (5—8 caiB) MOBOIO CTATTi T2 aHFAINCHKOIO MOBOK.

— TexgcT cratrTi.

V crarri, sriaso nocranosu Ilpeanaii Bumoi aTecraniitnoi komicii Vxpainu «IIpo nipsuijenns BuMor Ao gaxo-
BMX BUAAHD, BHECeHNX A0 nepeaikiB BAK Vxpainu» sia 15 cigns 2003 p. Ne 7-05/1, noBuuHi MicTHTHCE (i3 BUAIACHHAM
y TeKCTi) TaKi eAeMEeHTH: IOCTaHOBKA IPOOAEMN Y 3araAbHOMY BUTASAL Ta 11 38’A30K i3 BaXKANBMMM HAYKOBUMH 4H
IPAKTUIHUMM 3ABAAHHAMMU; aHAAI3 OCTAaHHIX AOCAIAXKeHb i ny6aixauii, B AKMX 3a109aTKOBAHO po3B’A3aHHA paHoOl
npo6Aemy i Ha AKi CNUPAETHCA aBTOP, BUAIACHHS HE BupilleHKX paHinie yacTUH 3araAbHOT Tpo6GAEMIt, KOTPUM TIPH-
CBAYYETHCA O3HAYeHa CTaTTA; GOPMYAIOBaHHA LiAeH cTaTTi (mOCTaHOBKa 3aBAAHHA); BUKAZA OCHOBHOTO MaTepiaay
AOCAIAKEHHA 3 TOBHMM O6TPYHTYBAHHAM OTPMMAHNUX HAYKOBMX PE3YABTATIB; BUCHOBKM 3 AQHOIO AOCAIAKEHHA i
NepCHeKTHBY TOAAABIIMX PO3BIAOK Y AQHOMY HanpsAMi; CIUCOK BUKOPUCTAHUX AKEPEA (0 opMAIOETBCA 33 HOBUMM
BuMoram, AKi ony6aixosani y Broaerni BAK Vkpainn, Ne 3, 2008).

3riAHO HOBMX IIPABHUA, AKi BpAXOBYIOTb BUMOTH MIXKHAPOAHUX CUCTEM LMTYBaHH, aBTOPH cTaTeif NOBMHHI AaBATH
CTIMCOK AiTepaTypy B ABOX BapiaHTaX: OAMH Ha MOBi OpuriHaay i okpeMuM 6AOKOM TO¥ XKe CIUCOK AiTepaTypy
(References) B pomaHcbKOMY aadaBiTi (harvard reference system), 1OBTOPIOIOYM B HEOMY BCi AXXepeaa AiTepaTypH,
He3aAeKHO Bia TOTO, UM € cepea HUX iHO3eMHI.

Pedakuia sanuwae 3a coboio npalo na HesHauHe PedazyBaHHA | CKOPOYEHHA, d MAKOXK Aimepamypre BunpaBaents

cmammi (3i 36epexeHHAM 20A108HUX BUCHOBKIB ma cmuno aBmopa). Hadani mamepianu He NoBepmaMbCA.
0.........................................'...Q'..O..........O.
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4. FO. Aem' an,
cm. buxnaday xagedpu menedxmenmy ma ynpabainus EXOHOMIMHUMU NPOUECAMU,
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OLITHKA IHBECTUIIINHOI
[IPUBABAMBOCTI OBAACTEV YKPAIHU

. Ya. Demyan,
senior lecturer of management and economic process department, Mukachevo state university

RESEARCH OF THE COMPREHENSIVE RANKING OF INVESTMENT ATTRECTIVNESS
i OF THE REGIONS OF UKRAINE

Y cTarTi npoaHaniaoBaHo MOXJ/INBOCTI 3a/1y4eHHs B KpaiHy iHo3eMHNX iIHBECTULIH, LLIO 33/1eXHNTh Big
6ararbox ¢paxTopis, 30KpeMa: Npasusl rpy siKi PONOHYIOTLCS iHBecTopam, eKOHOMIYHNX PU3MKIB, 1OS1-
iTwuHoOI Ta couiansHoOi cTabinbHOCTI. ABTOPOM OKPECNIEHO MiAX0AH LLOAO BUIHAYEHHS iHsecTuyininoi
npusabsmsocTi Ykpainm B po3pi3i iT o6nacrei. 3HayHa yBara npy AOCHIAXKEHI inBecTuyikHoi npueab-
NIMBOCTi KpaiHy 4 perioHy npuainseTscs iHBecTuyiiHoMy KiimaTty. BaXsimBamM MOMEHTOM y npouyeci
NPUAHATTS IHBECTULIAHOIO PiLLIeHHS € TepuTopiabHUii acnexT, NPUAATHICTb NPAMUX iHO3eMHUX iHBe-
cTuwiii BinnosiaHiA kpaiHi uu o6nacTi. 3anponoHoBaHO OLiHKY piBHS iHBECTULIIHHOrO KniMary 3 no3uuii
PO3BUTKY CYCIiNIbCTBa B obnacri. BigMiueHo, Lo iHBECTULIiHHI PU3NKUA OLIHIOIOTHCS 3 noawuuyii Biporin-
HOCTi BTpar insecTuuii Ta AOXOAIB, PO3rNAHYTO inBecTULiiHi pu3nku Ta Ix CKNagfoBi, a TaKoX Npea-
cTaeneHa AvHaMika cepeaHbO3BaXEHOro 3Ha4eHHs iHBecTuyiliHoro puauky obnacreii Yxpainm.

! The article analyzes the possibilities of implication of foreign investment, which depends on many
factors, including: the rules of the game offered to investors, economic risks, political and social
stability. The author outlines approaches to determine the investment attractiveness of Ukraine in the
context of its regions. Much attention in the researched of investment attractiveness of the country or
region is given to the investment climate. Animportant factorin the investment decision process is the
territorial aspect suitability of foreign direct investment in the country or region. It is offered the
estimation of the investment climate from the point of the social development in the region. Itis noted
that the investment risks are avaluated from the point of the probability of losses of the investment
income and are considered to be the investment risks and their components, and the dynamic of the
average value of the investment risk regions of Ukraine are represented.

KntoyoBi croBa: iHBecmuuiiHuii nomeHyian, kaacmepHul aHani3, iHBecmuUiiHUL pU3UK, iHmeapansrul pedmune,
iHBecmuuiiina npuBabauBicme.
Key words: investment potential, cluster analysis, investment risk, integral rating, investment attractiveness.

[TOCTAHOBKA NPOBAEMHU

Y cyyacHili pUHKOBIH CUCTEMi AMHAMIYHWIA PO3BUTOK
eKOHOMiYHMX npouecie noTpebye ix AeTanbHoro aHanisy,
NPOrHo3yBaHHs Ta NnanyeaHHs. OQHIEIO 3 KNIOYOBUX YMOB
PO3BMTKY €KOHOMIKH € aKTWBI3auisl iHBECTULIHHOro Npoue-
cy. CaMe sKicHWi aHani3 aMHaMiku iHaHCoBOro noTeHyi-
any iHBECTULUHOI BiANLHOCTI, Y NEBHOMY 4acOBOMY Npo-
Mi>KKY, A12€ 3MOTY CBOEHACHO BHOCHTH KOPEKTHBH B iHBEC-
TULiHY NONITHKY AepiKaBu Ta il perioHis.

AHAAI3 OCTA_HHIX AOCAIAKEHD
I MYBAIKALIN

DyHaaMeHTaNbHAMHU Ta NPUKNAAHHMU TEOPETHYHUMH
npo6nemamu 3anyqeHHs iHBECTULLIH NPUCBAYEHI NPOBIAHUM
3apybikHUM BUeHUM, TakuM, sk P. XonT, C. bapHec, b.Po-
Ger, X. Xenvbept, ®©. Kotnep. Cepef BiTUH3HAHUX Hay-
KOBLiB, AIKi 3aMaNUCA BUBYEHHAM AaHOI npobneMaru-
KK MoxHa BigMitTuT A A. Nepecany, N.l. Fafpyubkoro,
I.A. Bnank. MTuTaHHAM dDOPMYBaHHS iIHBECTULLIHHOIO MKy

Ta iHBECTULIRHOI NPUBABANBOCTI EKOHOMIKM YKpaiHW PO3-
cninysas y csoi npausx O.B.laspuntok, PEMTHUHTOBY OL|iH-
Ky eKoHOMiKK YKpaiHW 3a piBHeM iHBECTHUiNHOT npnBad-
AMBOCTI BUCBITIOBaNa y cBoix npausix H.A. Mapuenko [1,
c.99; 2, c. 94—100].

META AOCAIAKEHHS

MeToto foCAiIpKeHHs € pO3pOBNEHHS METOANUKM CKNa-
[aHHA KOMMNEKCHOTO PENTHHIY iHBECTUUiHHOT NpHBabau-
BoCTi obnactedt YKpaiHW Ta BUSBNEHHS OCHOBHHUX LUNSXIB
hopMyBaHHs CNPUATINBOTO iHBECTULIMHOrO KNIMaTy Hauio-
HanbHOI EKOHOMIKH.

BUKAAA OCHOBHOTO MATEPIAAY

Ouitka iHBeCTUUiHOro KniMaTy YkpaiHu Ta Horo BiMe
Ha AMHaMIiKY NOTOKIB MiXXHapOAHUX iHBECTHUIN € aKTyafib-
HOIO 3 OrNAAY Ha TpaHcdopMauidHKi xapakTep €KOHOMI-
KM, PI3HOBEKTOPHICTb | HENOCTINHICTD cTparterii po3suTKY
[6, c. 502].

InsecTnuii: npokTuKa Ta gocsig N2 11/2015
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YkpaiHa Mae 25 pocwutb CaMOCTiRHHX obnacrei, ki
X2paKTepu3yoTbCs pi3HUMH EKOHOMIUHWMH, COLiANbHUMH
12 GOAITHYHAMMI BIAMIHHOCTAMH. Bpaxosytodu 3apybiXHHA
T2 BITYHIHAHKA BOCBIA, HaMH p03po6neHa MeTOAUKa CKNa-
B2uHA KOMNIEKCHOTO PEUTUHIY iHBECTULIHHOI npwsabnu-
socTi obnactei YKpaiH.

3rigHO 3 LIEIO METOANKOW L5 OLLIHKH {HBECTHULIHHOrO
giiMaTy 0bnacti po3rnaaaloTeCA 83 KMIOUOBI NapaMeTpH:

— iHBECTHLINHWUA noTeHujian — ue CYKYAHICTb HaABHUX
s obnacri dakropis BUpOOHWUTEA T3 cchep BRNBAAHHA Ka-
wTany;

— {HBECTHLIMHUA PU3NK — CYKYNHIiCTb 3MiHHUX daK-
TOPIB pU3VKY iHBECTyBaHHA.

ono {HBECTHLiMHOrO NoTeHuiany, TO Ue KinbKicHa Xa-
PaKTepHCTHKa, AKa BPAxoBYE OCHOBHi MaKpoeKOHomqui xa-
PAKTEPUCTHKH, HacHueHICTb TepuTopii haKTopamMu BUPOBHHL-
Taa (NPUPOAHNMHU pecypcamh, pobouoto cuNoto, OCHOBHWMH
oHAaMH, iH(ppacTPyKTypOIo T2 iH.), CTIOYKMBUWA NONWT Ha-
ceneHHs Ta iHwi OCHOBHI MOKa3HKKK. PO3paxyHOK nokasHu-
xa Oa3yeThCA Ha abCOMOTHUX CTATUCTUHHMX NOKa3HUKax.

CyKynHu# noTeHujian obnacti Brlo4ae TaKi iHTerpoBaHi
#Oro BUAK:

- pecprHo-cupOBMHHuﬁ — poapaxosauuﬁ Ha ocHOBI
cepeAHbosamKeHo'l' 3abeaneyeHocTi TepuTOpii obnacri 6a-
NaHCOBMMHW 3anacamu OCHOBHUX BUAiB NPUPOAHWX Pe-
cypciB;

— BUPOBHUUK — CyKynHWH pe3ynbTat rocnoaapch-
KOT BIANBHOCTI HACENeHHA B obnacTi;

— CMIOMWUBYMA — CyKynHa KynigefibHa CNPOMOXHICTL
naceneHHs obnacti;

— ichpaCprKTypHMﬁ, Lie B OCHOBY pO3paxyHKis No-
Knagena oliHKa ekOHOMiKO-TeorpagiyHoro NONOXEHHS
obnacTi T2 ichpaCprKTypHo'i HACHUEHOCTI HOro Tepu-
Topii;

— iHHOBAL|ifHMI — BPAXOBYETbCA KOMAJIEKC HAYKO-
BO-TEXHIUHOT AIANBHOCTI B obnacri;

— TPYAOBHH, ANA pO3paxyHKy AKOro BUKOPWUCTOBYIOTb"
CA faHi npo UKCENbHICT EKOHOMIUHO aKTUBHOTO HaceneH-
HA Ta MOro OCBITHIN piBeHb;

- iHCTMTyuiOHaanMﬁ — CTYNiHb PO3BHTKY nPOoBIAHUX

iHCTUTYTIB PUHKOBOT eKoHOMiKM B obnacti;
— (piHAHCOBHM, WO BUpaKaETHCA Yepe3 3aranbHy Cymy
ao 6iopxe-

NOAATKOBHX Ta iHILMX FPOLLIOBUX HAIXORKEHD
Ty 3 TepuTOpii ROCAIKYBaHOI obnacri.
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Ta6bnuus 2. KopensuiitHa 3anexHicTs 3MiH inBecTMUiliHOrO NOTEeHWiany ROCHIAXYBaHUX
o6nacTeit Ykpaiiu

3anexHicTh 3MIHKH PieHanHA
iHBECTHUIHROTO KOpenAuiAHOi Ticuora 38’33KY,
noTenniany obmacren 3ATEKHOCTI R

Irano-PpankiBcbka V=-331,421 44,710 X 0,827
JInBiBCBKA V=-108,596 + 0,894 X [ 0,776
Kuiscska =-219,557+3,442X 0,552
Kipogorpaaceka V=-223,1 +3,175X 0,503
! Josensxa V=-11,488+ 0,655X 0,420
JIHinponeTpoBchbKa V=-11,451 + 0,510X 0,386
TepHomigsCbka = -11,692+0,496 X 0,407
i UepKachKa V=-10,974 +0,495X 0384
TlonTaschka Y=-10,210+ 0,381 X 0,368
Binnmimxa V=-10,0+0426 X 0,322
3anopizbka V= -9,19440,416 X 0,309
Muxkonaiscpka =-14,210+0,181 X 0,289
XMeabRAIbKA V=-45210+1,381 X 0,264
XapxkiBchbka ¥=-15,210+1,381 X 0,259
XepcoHchka V=-11,210+0,881 X 0,251
Bonuncska V=-10220+0981 X | 0244
Onecpka =-12,0+1,981 X 0,236
AP Kpum V=-15210+1,381 X 0,235
PiBHCHCEKA V=-11,10 +0,381 X 0,221
YepHiseubka V=-10,220 +0,981 X 0,215
Kurommpchbka ¥=-10,210+ 6,381 X 0,197
JTyrasceKa V=-10,0+0426 X 0,186
- 3akaprnarchka V=-9,194+0416 X 0,166
Tepririsorka V=14210+0.181X | 0.152
CyMcbKa V=-9.194+0,416 X 0,134

: fHBECTULiIMHWI PU3HK OLIHIOE KMOBIPHICTbL BTPATH iHBE- Teii BepXKaBU paHXKOBaHi 3a NOTEHLiaNOM Ta PU3UKOM i

CTHUiV Ta BOXOAY Bifi HUX. PU3UK — XapaKTepUCTMKa UMO-  gjaHeceHi A0 Pi3HHX TUNIB 3aKOHOAABYOrO KNiMary, ob'en- |

BipHicHa, AiKicHa. MoXHa BUAINMTH TaKi BUAM PUSMKY: MO~ yaki B rpyny 3a XapaKTePOM iHBECTULIHHOTO KniMary.

- NITAYHUI, SKWIT 3aNeXNTb Bif cTiKkoCTi obnacHoi Bnagu Ta
NONITUYHOT NONRPH3ALIT HACENIEHHSA; EKOHOMIUHUH, WO No-

OujiHKa Baru BKNaay KOXHOro BULY noTeHuiany 1a pu- |
3UKY B CyKYNHWH NOTEHLiaN Ta CYKyNHUIA PU3NK TakoxX hop-

B8'A3aHWI 3 AMHAMIKOIO eKOHOMIYHHUX NpOoLecis B obnacri;
couianbHUii, WO XapaKTepU3ye piBeHb CouianbHOI Hanpy-
1] KPUMIHANbHIH, KW 3ANEXKUTH Bifi PIBHA 3N104HIB 3 ypa-
XYBaHHAM ix B&XKKOCT; eKONOriuHuMH, po3paxoBaHui K
iHTerpanbHui piBeHb 3a6py/AHEHHA HaBKONULIHBOTO Cepe-
osuvia; iHaHCOoBMI, AKUI BifoBpaXkae Hanpyry obnac-
HOro Bloa>KeTy i CyKynHi thiHaHCOBI pe3ynbTaT BiANbHOCTI
NiANPUEMCTS; 3aKOHOAABYUIA — CYKYNHICTb NPABOBUX
HOPM, L0 PETYNIOIOTb EKOHOMIUHI BiAHOCUHM Ha TepuTopii,
MiCLieBi NOAATKH, NPHBiNei, OOMeXeHHs Ta iH.

Jlns cknapaHHs pedTUHry HaMu 3anponoHoBaHa MeTo-
[VWKa, 3aCHOBaHa Ha CTaTUCTUIHOMY Ta eKCNEPTHOMY NiAxo-
pax. Ha nepuiomy eTani 3 yCix CTaTUCTUYHWX NOKA3HWKIS,
L0 BIAHOCATHCA 40 TOMO YH iHLOT O BULY PU3UKY Ta NOTEHU-
iany, 3a LONOMOro KOPENALIRHOTO aHanisy BUAINSIOTHCS
HalbiNbL iHAMKATMBHI NOKa3HUKK. [licns uboro MeToaoM
(haKTOPHOTO aHaNi3y BU3HAYAETLCA BKNAK KOXKHOTO iHAN-
KaTUBHOrO NOKA3HWKA B BEIMUMHY BiANOBIAHOr0 NOTeHwia-
ny uu pusmky. Ha octaHHbOMYy eTani poboTH 3a ponomo-
rolo METOAY KNacTePHOro aHaniay AocnifKysaHux obnac-

MYETHCA €KCNEPTHHM LASXOM. IHTerpanbHui PENTUHT KOX-
Hoi 0bnacTi arigHoO 3 iIHBECTHLIMHUM NOTEHLiaNnoM po3pa-
XOBYETLCSA K CePe/iHbOo3BaXKEHE 3HAYEHHA NUTOMOI Baru
KOXHOT 06NacTi, WO LOCNIMKYETbCA 38 NOKA3HUKaMUM, AKi
BIAHOCATHCA [O KOXHOTO 3 NepPepaxoBaHKX BulLe BUAIB
(cknaposux) noteHuiany. 3HaueHHs pedtunry "1 oTpuMye
obnacTb, AKa Ma€ Hanbinbluwih noTeHuian. {HTerpansHUi
PEHTUHT KOXHOT obnacTi 3a pisHeM iHBECTULiHHOrO pn3n-
Ky PO3paxoBYETbCA Ha OCHOBI CEpPeAHbO3BANEHNX BiOXU-
NeHb 3HaueHb BUOPaHWUX NOKA3HWKIB PU3WKY KOXKHOI 06-
NacTi Bif, CepefHbOAEPKABHOTO. 3HaueHHs pentunry " 1"
3a PU3UKOM OTPUMaE obnacTs, Axa Mae HaWMeEHLWWHWH PU3KK.
3ayMOBH, KONW (haKTHUHE 3HAUEHHS CTATUTCTUHHUX NoKas-
HHUKIB y ieKiNbKox 0BnacTaX oaHaKoBe, BCiH rpyni NPUCBO-
I0ETHCA CepeaHbOrPYNoBe 3Ha4eHHs PERTHHTY.

Jins OUIHKM IHBECTHLiH HOTO KNiMaTy B DOCNIAYKYBaHHX
061aCTAX MM BUKOPHCTANM ONUCAHI BULLLE METOAUUHI NiAXO-
an.

Y npoueci AOCNIAKEHHA HaMW BUKOPHCTOBYBAIUCA
PeiTUHIrOBI OUiHKM areHTCTs Kpaitu 3 2000 no 2013 pokw,

IHsecTuuii: npakTuka Ta gocsig Ne 11/2015




LF’ spomy Bynv po3paxosahi PEUTUHIOBI paHru nocnig-
HEaHUX obnacreit. Y tabnuui 1 npeacrasneto 1a 3MiHH

yidHoro noTeHuiany AOChiKYyBaHUX obnacted.

* Axanis nokasas, Wwo cepea [OCRIfOKYBaHWX obnacrer
LRoBCA PEITUHT, AKWHA NPaKTUUHO HE 3MIHMBCA 3a Lieii ne-
Ss0n. | MaB HesHauHi peWTHUHIOBI BiAXUIEHHA.

- Ans Ginbll AeTaNnbHOI XapaKTepHCTHKH iHBECTULITHO-
s soRMaTy B Ykpaiti po3rnaHemMo CKNAf10Bi IHBECTULIRHO-
- goOTeHUiany B AMHaMmili 38 obnactamu (taba. 1). Y HiKt

pesiCTaBNeH! 3MIHU peiTuHriB, Wo CKNanaloTh iHBECTU-
il noTeHuian 3a AOCNIKYBAHUMU obnactamu, 3 1ab-
BUAHO, IO Nepili TPH Micus 3aiHanv IaHo-Dpanki-
2. Jlbsiscbka Ta Kuiscbka obnacri.

Basylouncb Ha BUCYHEHIN HaMU rinoTesi Npo B3aEMO-
GuB IHBECTUUINHWX NOTeHUianis y pamkax obnacrei
Bsnaing, My NpoBeu LOCNIfOKEHHS KopenauinHoi 3anex-
oCTi 3MiH IHBECTULIRHOTO notexLiany B AOCHIAKYBAHUX
eanacTax (1abn. 2). AHania BusiBUB OAHY FPYNY obnacten,
SKHX NPOCNiAKOBYETHCA NPAMA 3aN1EeXHICTb MK 3MiHaMH
WL HOrO NoTeHuiany. MiyHicTb 3B'A3KiB npOCNiaKo-
opcHCA AK 3HAUMMA, TaK | He 3HaunMa.

: HaiinpusabnusilLnMy BUSBUSIUCD TaKi gochigxysaHi
ghracti YKpaiHu: lsano-Dparkiscbka (R= 0,827), JlbeiBCcbka
& = 0,776), Kuiscoka (R = 0,552), Kiposorpaacbka R=
@,503), loreupka (R = 0,420), OninponeTposcbka (R=

@,386). NposeneHni Hamu aHani3 NOKA3YE TiCHY NO3UTHBHY
SEREKHICTD 3MIH iHBECTULAHOrO NoTeHuiany Bra3ahnxX 0b-
gacTelt YKpaiiy 3 iHBECTUUINHWM fOTEHLiaIoM obnacreit
3=R0pi3bKOi, XapKiBcbKoi, OpecbKoi, 3akapnatcbkoi, AP
Koy, YepHisewbKOI, XepcoHCbKOi 73 YKnTOMUPCLKOI.

Curyauis, WO cKnanacs, A03BONAE 3p0o6bUTH BUCHOB-
g, 1110 Npobnemy NiBULLEHHA iHBECTHUIUHOI NpKBabnn-
" gocTi B 25 AOCNIKYBaHUX obnacTsix HeobXigHO BUPILIY-
BaTH Pa30M Y BCiX obnacTax, B iHLWOMY BUNAAKY noTeHLiHHi
| gzmectopu OyayTb Ayxe 0bepexxHO BKNARATH CBOI iHBEC-
i 8 o6nacri YKpaitu.

. YacTuHa obnacTei Mae HUKUY KopenalivnHy 3a-
. BEOKHICTb MK 3MiHaMK iHBECTHUiNHOrO noTeHLiany obnac-
. 3et Ta IHBECTULIHHHX PU3HKiB obnacreii. [lo ui€l rpyny
. pBifiWAY 3anopi3bKa, NibsiBcbka, Opecbka, 3akapnarcbKa,

Kiposorpaacbka, XepcoHcbka, XXutoMnpcbKa. 3nauHy
MidHICTD 3B'A3KIB MAIOTb 3anopi3bxa, J1bBiBCbKA, Opecb-
g2, XepCOHCbKa, YKutoMupcbka obnacTi. Lie ozHauae, Wo
eseseneHi obnacti Ykpaitn 33 {HBECTHLIiiHOIO NpUBaBANBI-
€710 BCTYNAIOTb B KOHKYPEHTHY 6opoTbby, WO TaKoX no-
1pebye ocobnnsux nigxodis A0 PopMyBaHHSA obnacHoi
€XOHOMIUHOI Ta iHBECTULIWHOI NONITUKH.
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ORIV

YETTrTIYTEY

BUCHOBKU

{HBECTHLINHUM KAiMAT xpaiHu 1a obnacten po3rns-
B2ETbCS HAYKOBUAMMH, AK npasuno, 3 nO3MLii abCcTpaKTHO-
FO CTpaTeriuHoro iHBecTopa, AKMU nparte A0 NPUCKOPEHO-
§O, MaKCUMaJIbHOTO 72 cTabinbHOro oTPUMaHHA nproyTKY.
- Rnsi OWiHKH iHBECTULIAHOTO kniMaty obnacti 8 MeToauY-
. goMY NNaHi HaMk pO3rNAAAIOTECA 4Bi NiACKCTEMM AK KNIO-
. mogi: iHBECTHLINHWN noTeHyian fK CYKYMHICTb HaABHUX B
. @bnacTi caxTopis supobHuLTBa Ta chep 3acTocyBaHHA
ganiTany 1a iHBECTULIMHHUIA PU3KK AK CYKYNHICTb 3MiHHMX
@2KTOpiB iHBeCTHLiHAHOrO pU3uKy. Axania nokasas, wo
e=cTMHA OB NAcTen Mae HKUY KopensiLinHy 3aNeNHICTb MK
aMiHaMM iHBECTULIIHHOTO noTeHuiany Ta HBECTULLIHHHX pH-
suxis obnacreir. Jlo uiel rpynv ggifiwnu 3anopiabKa,

flbeiBcbka, OnecbKa, 3akapnarceKa, Kiposorpaacbka, Xep-
coOHCbKa, XuTOoMHUpCbKa obnacti. B ToO# Xe 4ac 3HA4HY
MiLHICTb 3B'A3KIB MaiOTb 3anopisbka, JibsiBCbKa, Opecob-
Ka, XepCcoHCbKa, Yutomupcbka obnacri. Lie o3navae, Wo
obnacti YxpaiHH 3a iHBECTULIAHOIO npusabamsicTio BCTY-
naloTb Y KOHKYPEHTHY HopoTbOy, WO TaKoX notpebye
ocobnueux niaxofis Ao opMysaHHa 0bnacHoi eKOHOMiu-
HOT Ta IHBECTHLINHOT NONITHKK. Buxogsauu i3 BuLLe3a3HA-
4eHOr O, BBAXKAEMO 3a HeobXiaHe po3rNAHYTH fUTaHHs B3a€E-
MO3B'A3Ky npouecis Mi>KperioHaNbHOT KoHKypeHuii Ta ii
8nNUB Ha chopMyBaHHA iHBecTULiMHOI npusabnusocTi A0-
chigoxyBaHnx obnacteit Ykpaihu.
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