%20Department/Prezentacii/Programa%20Ekonomichne%20stymyluvannia/analitichni-
materiali-do-programi-stimulyuvannya-1.pdf

IHeTpuuko Mapiss MuxaitiiBHa
K.€.H., TOIIEHT Kadepu €KOHOMIKH Ta (iHAHCIB
MykadiBCbKOTO AEPKABHOTO YHIBEPCUTETY

HNPOBJIEMHU ®YHKIHIOHYBAHHSA MICIHEBUX ®IHAHCIB

3HauyHui BIJIUMB Ha (OpPMYBaHHS AOXIJHOI YACTMHU MICHEBUX OIOKETIB Mae
ICHYIOUM MEXaHI3M ONOJIaTKyBaHHS, 30KpeMa HaJIXOJKEHHS B MICIEBUX 1
3arajbHOJICP)KaBHUX TOJIaTKIB Ta 300piB. [lounHaroun 3 MoMeHTY BBeleHHS B Airo [IKY
JOKOPIHHO 3MIHHMJIACS CHCTEMa MICIIEBOIO OIOJATKYBaHHS BiIIMOBITHO 1O BHMOT
Cy4acCHOCT1 Ta CIIPOCTUBCS TMOPSIOK OOUMCIICHHS HU3KU MICIIEBHX IMOAATKIB 1 300piB.
Tak, iX MOpsSAOK HapaxyBaHHsS CTaB 3alie’KaTH Bl PO3MIPY MIHIMaIbHOI 3apoOITHOI
IUTaTH, KA BiIOBITHO J0 JIF0YOr0 3aKOHOJIABCTBA MPOTATOM POKY MOXKE JEKiJIbKa pa3
IiIBUIITYBATHCH 1110, B CBOKO Yepry, BIUIMBAE Ha 30ULIBIICHHS PO3MIPY HAIXOHKCHB JO
MICIIEBUX OIO/DKETIB Ta HaJa€ MOXJIMBICTH OpraHaM MICIIEBOTO CaMOBPSyBaHHsI
IPOrHO3YBAaTH MOJANBIINA €KOHOMIYHUN PO3BUTOK TPOMAIH.

Bapro 3azHaunTH, 10 HE3Ba)KAalOUM HA TMO3UTUBHI 3MIHH, IO BIIOYBarOTHCS
IIPOTATOM OCTAaHHIX POKIB, ICHYIOTh TaKOXX TEBHI MPOOJEMU Ta HETOJIKU B CHCTEMI
MICIIEBOTO OTIOJIATKYBAaHHSI.

HaiicyTTeBimmmu nepemkogaMu MiClIEBOI'0 OMOIATKyBaHHS B YKpaiHi €:

- He3HavyHa (icKaJibHA POJb MICIIEBUX IMOJATKIB 1 300piB 1, SK HACIHIIJOK,
HU3bKa iX TUTOMA Bara B JO0XOJaX MICIIEBHX OIOJKETIB Ta Y BaJIOBOMY BHYTPIITHEOMY
IIPOJTYKTi;

- HEBEJIMKUI Tepesik MICIEBUX MOJATKIB 1 300piB MOPIBHSHO 3 IHIIUMH
KpailHamu;

- BIJICYTHICTh CAMOCTIMHHUX TIpaB y OpraHiB MICIIEBOIO CaMOBpPSTyBaHHS
II0JT0 3aITPOBA/IKEHHS Ha CBOiM TEPUTOPIi BIACHUX MOJATKIB 1 300piB;

- HE3aIlIKaBJICHICTh MICIIEBUX BJIaCTEH y JTOJATKOBOMY 3ay4eHHI KOIITIB BiJl
YTPUMaHHS MICIIEBUX TOJIATKIB 1 300piB;

- BIJICYTHICTh B3a€MO3AJICKHOCTI MDK pPIBHEM CYCHUIBHMX TOCTYT, SKi
HAJAI0THCS Ha MEBHIHM TEPUTOPIi, Ta MOJATKOBUMU 3YCUIUISIMHA HACCICHHS .

B cywacHmx yMoOBax HEJIOCKOHAJOCTI TOJATKOBOTO 3aKOHOJABCTBA U
HECTaOUTBPHOTO PO3BUTKY EKOHOMIKH, Jep)KaBi HEOOXITHO CTBOPUTH YMOBH, IS
CTUMYJTIOBAaHHSI OPTaHIB MICIIEBOTO CaMOBPSyBaHHS /10 30UIBIICHHS PO3MIpIB BIACHUX
HAJXOKEHb, 1 JIWIIE MICI 1HOTO BCl Or0KeTHI pepopmu OyayTh pe3yTbTaTUBHIUMH Ta
e(peKTUBHUMHU. AKIIEHT Ha HEOOXIJHICTh TMPOBEACHHS 3MIH B MOJaTKOBOMY
3aKOHO/IABCTBl HE BHUIIAJIKOBUN, OCKUIBKM 3apa3 MICHEBl OIOKETH HECIPOMOXKHI
3a0€3IMeUYnTH TOKPUTTS BCI1X COLIAIbHO-€KOHOMIYHUX BUAATKIB Ta HEOOX1AHUN PO3BUTOK
TEPUTOPIi.

Hapasi, HeoOxigHUM € TpoBeneHHA e(PEeKTUBHUX 3aKOHOJAABUYMX 3MIH B
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peryJaloBaHHI MOAATKOBUX MPOIIECIB HAa MICIEBOMY PiBHI, 3 BU3HAUEHHSM OCHOBHHUX
HaIlpsIMKIB pedopMyBaHHS CUCTEMHU OINOJATKYBaHHA U BIOCKOHAJICHHSIM J1FOYOTO
MEXaH13MYy M1>KOIO)KETHUX BIIHOCHH, IO 1 € 3aBJAHHSAM HACTYITHOTO (OCHOBHOT0) €TaIly
HAITIOTO JTOCHTIKEHHS. 3aBAaHHIMH OCHOBHOTO €TaIly MU BBa)Ka€MO HACTYITHE:

- 3aMpoBaPKEHHS] HOBUX (PiCKaIbHO €(PEeKTHBHUX MICLIEBUX MOAATKIB Ta
300piB, K1 O 30UIBIIMIM PO3MIP MOJATKOBUX HAAXOXKEHb O MICHEBUX OIOKETIB, HE
CTBOPIOIOYH TIPH IIbOMY 3POCTaHHS TOJIATKOBOT'O HABAaHTAXXCHHS MaJIOTO Ta CEPEIHBOTO
013HeCy BIANOBIAHOI TEPUTOPIL;

- neperyisii CTPYKTYypU MOJATKIB Ta 300piB, SIKI HAIXOIATh 1O MICIIEBUX
OIOIKETIB;

- 3aCTOCOBYBaHHS HOBUX HOPMATHBIB OFO/PKETHOTO PO3MEIKYBaHHSI,

- PO3IIMPEHHS KOJIa TOBHOB)XKCHH OPraHiB MICIICBOTO CaMOBPSIYBaHHS,
IIOJI0 TPUHHATTS pilmieHb 3 (OPMYBaHHS, PO3IMOAUTY Ta BUKOPUCTAHHS OFOIHKETHHUX
KOIIITIB;

- 3aCTOCOBYBaHHSI CyYacHMX Ta €(EeKTUBHUX METOMIB  OHOIHKETHOTO
TUTAaHYBaHHSI.

[Ipomec pedopMyBaHHS CHCTEMH MICIICBOTO OITOJATKyBaHHS OOYMOBITIOE
HEOOXITHICTh 3alPOBaHXKEHHS €(heKTUBHUX MICIIEBUX MOAATKIB 1 300piB, K1 COPULITH O
3a0€3MEeUYEeHHIO PO3BUTKY 1HOPACTPYKTYPH TEPUTOPIAIbHUX TPOMA.

TakuM 4uHOM, po3po0JeHI MNPOMO3uIii 1oOA0 pedopMyBaHHS CHCTEMH
ONOJaTKyBaHHA B YKpaiHi:

- J03BOJISITH  3HAYHOKO MIpPOIO0 3MIIMHUTH JOXIAHY YaCTHHY MICIIEBUX
OI0J1)KETIB 3aKPIMUBIIK 32 HUMH CTa0LIbHI JHKEpesia HaaX0KEHb IS HaJaHHS SKICHUX
CYCHUTBHUX TIOCIYT HACEJIEHHIO aJIMIHICTPATUBHO-TEPUTOPIAIbHOT OTMHUIII;

- 3abe3reuarh (HIHAHCOBY CAMOCTIMHICTD Ta HE3aJIEKHICTh OPTaHiB MICIIEBOTO
CaMOBDsITyBaHHS;

- CIIPUSATAMYTHh  BJOCKOHAJICHHIO ICHYIOYOI CHCTEMHU MIDKOIOIKETHUX
BIJTHOCHH 1 ITepepo3IOALITYy I'POIIOBUX KOIITIB HA PETiOHATLHOMY Ta MICIIEBOMY PIBHSX 3
METOI0 €(pEKTUBHOTO Ta IJIBOBOTO iX BUKOPHUCTAHHS;

- 3HAYHO 3MEHIIATh PO3MIp TpaHCHEpPTIB 3 JIEPKABHOTO OIOHKETY 10
OI0/KETIB HI)KYHMX PIBHIB;

- CIOPHUSITUMYTh 3aI[iIKaBICHOCTI OpPTraHIB MICIIEBOTO CAaMOBPSIYBaHHS Y
30UTBIIIEHH] PO3MIPY BIACHUX JOXO/IB Ta MOIIYKY JOJaTKOBHUX JKEPEN HAIXOKEHb 0
MICIIEBHX OIOKETIB.

OTxe, BBaXXaeMo, IO I1i BCl (PAKTOPH € BaXIJIMBUM IOJATKOBHUM ITOTCHIIIAJIOM
BJIOCKOHAJICHHSI CHCTEMH MICIIEBOTO OIOJATKYBAaHHA Ta MDKOIOKETHUX BIITHOCUH B
VYkpaiHi, a TakoX HEOOXiTHOIO CKJIAJOBOIO MPOBEACHHS MOMAIBIITNX EKOHOMIYHUX
pedopM y KOHTEKCTI 3MIIHEHHs (IHAHCOBOI OE3NEKH JASp)KaBH Ta YAOCKOHAJICHHS
MexaHi3My (GOpMYBaHHS JTOX1THOT YAaCTHHU MICIIEBUX OFOIKETIB.

Cnncox BUKOPUCTAHOI JIiTEpaTypu:

1. bromxernuit konexe Ykpainu Big 8 numas 2010 p Ne2456-VI 31 3miHamu 1
JIOIIOBHEHHSIMU. [ EnekTpoHHUMI pecypc] - PEKUM JIOCTyIy:
http://zakon4.rada.gov.ua/laws/show/2456-17
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2. 3akon Ykpainu “ IIpo BHeceHHs 3MiH A0 BromxeTHOro kojekcy YkpaiHu
110710 pedopmu MixkOrOKeTHUX BiHOCHH ~ Bif 28.12.2014 Ne 79-VIII. [EnexktponHuii
pecypc] - pexum noctyny: http://zakon4.rada.gov.ua/laws/show/79-19/paran2#n2

3. 3akoH Ykpainu “ [Ipo BHeceHHs 3MiH 110 [logaTkoBOro Kogekcy YKpaiHu ta
JEeSKUX 3aKOHOJABYMX aKTIB II0J0 MOoJaTKoBoi pegopmu ~ Bix 28.12.2014 Ne 71-VIII.
[EnextponHuii pecypc] - pexum goctymy: http://zakon3.rada.gov.ua/laws/show/71-19

4. 3akoH Ykpainu «lIpo BHecenHs 3MiH 10 [logaTkoBoro kojekcy YkpaiHu Ta
NeSKUX 3aKOHO/IaBUMX aKT1B YKpaiHU 111010 3a0e3MeueHHs 30a1aHCOBAaHOCT1 O0/IPKETHUX
HagxomkeHb y 2016 poui» Big 24.12.2015 Ne909-19. [Enextponnuii pecypc]. — Pexxum
nocrymy: http://zakon3.rada.gov.ua/laws/show/909-19

5. Posnopsiokennss KMV Big 1.04.2014 Ne 333 “ [Ipo cxBanenns Konuemniii
pedopMyBaHHsI MICIIEBOIO CAMOBPSIAYBaHHS Ta TEPUTOPIabHOI OpraHizailii Blaad B
VYkpaini ” [EnexTpoHHUi pecypc] - peXUM JOCTYIY:
http://zakon4.rada.gov.ua/laws/show/333-2014-%D1%80

Riashko N.
Postgraduate student
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THE IMPACT OF THE ASSOCIATION AGREEMENT ON THE
FOREIGN DIRECT INVESTMENTS

During the last decade, Ukraine brightly appeared on Europe and the world stage,
showing its willingness to move towards integration with the European Union. Due to its
large size, advantageous location, natural resources, and big population Ukraine always
received close attention from the EU and was its important partner, especially in the
context of Eastern Partnership. (Liikanen, Scott and Sotkasiira, 2016)

Despite the huge crisis in Ukraine and conflict in the east of the country, in 2014
the EU and Ukraine still managed to sign the Association Agreement, one of the biggest
in the history of not only Ukraine but also EU, that brought the partnership on a
completely different level.

The Deep Comprehensive Free Trade Area, one of the primary components of the
Association Agreement, that came in force on 1 January 2016 opened the borders and
gave Ukraine access to the European market, the biggest in the world. For the Ukrainian
economy, it was a great chance to change the current crisis situation, attract foreign
investments, and to achieve economic growth in this way. At the same time, the Ukrainian
market was opened to the EU, which means around 44 million potential consumers and a
new highly qualified labor market. (Vosta, Musiyenko, and Abrham, 2016)

The EU is not the only trade partner of Ukraine but also its main investor. Hence
the expectations for the Association Agreement to develop and increase the FDI flow to
Ukraine were high.

According to the Ukrstat data, as of 2019, the main areas of foreign investments
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