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OCOBJUBOCTI PO3BUTKY ®ITHAHCOBO-KPEJJUTHOI CHCTEMHA B CYYACHUX YMOBAX

OCHOBHUX TPHUYUH 3aXBOPIOBaHb Ta CMEPTHOCTI HACEJICHHS, BHU3HAYAIOTH JKEpena CralaxiB
XBOpoOU rozeii 1 TBapuH. dapManeBTHYHI KOMIAHIi IMOKIAJAlOThCS Ha CTAaTUCTHKIB, II00
nepeBipuTH e(HEKTUBHICTh HOBHX JIIKIB.

- y OankiBcbkii cdepi. s anamizy (¢inancoBoi crabinpHOCTI. BuzHadeHHi
e(EeKTUBHOCTI IHBECTHIIIMHUX MTPOEKTIB, CTABKU BIZICOTKY 3a PI3HUMH KpEAUTAMH Ta iH.

OBOJIONIIHHS METOJaMH CTAaTUCTHYHOTO BHUMIPIOBAHHS 1 aHaMI3y CKIAQIHUX CYyCIUIBHO-
€KOHOMIYHUX SIBUI 1 TPOIECIB € HEBI'€MHHM €JIEMEHTOM ITiITOTOBKM BHUCOKOKBaTI()iKOBAHMX
MiIPUEMITIB, MEHEKEPiB, EKOHOMICTIB I HAPOAHOTO TocmoaapcTBa Ykpainu [2].

MoskHa BIEBHEHO CKa3aTH, IO BiJf CTATUCTUKH MOXE 3aJICKATH HABITh MaiOyTHE MiIOT
Kkpainu. Yepe3 HeNMpaBWIbHO 3 aHAII30BaHy CTATUCTUKY 0OaraTo KOMITaHIM 3a3HAIOTh YUMAJIUX
30uTkiB. CyyacHa CTaTHCTHUYHA HayKa € CKIAJHOI0, 0araToraiay3eBOI0 CHUCTEMOIO HayKOBHUX
JUCHUIUTIH B SKii OCHOBHMMH pO3[IaMHM CTaTUCTUYHOI HAyKH € 3arajibHi TUTaHHS Teopii
CTATUCTHKH.

Ha nanmii mepion dwacy, craTucThka B YKpaiHi modajna AyXe CTPIMKO pPO3BHUBATHCS i
MOIIMPIOBATUCS. B PI3HOMAHITHUX >KUTTEBUX cepax, TOMy 3HAHHS METOJIB CTATHUCTUKH CTalOTh
HEBII’€EMHHUM €JICMEHTOM KOMIIETCHTHICHOT ITIATOTOBKM BHCOKOKBATi(hiKOBAaHUX IIAMPUEMIIIB,
€KOHOMICTIB Ta MEHE/KEPIB JUIs HAIllOHAIBHOI €KOHOMIKH YKpaiHu.

Jlireparypa:
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MyxkauiBcbKuUM AepakaBHUI YHiBepcuTeT

YUHHUKHU JECTABLIIBAII ®ITHAHCOBO-KPEJIUTHUX BITHOCUH

TeopeTnuHO NOHATTA cmabinizayii iHaHCO80-KpeOUMHUX GIOHOCUH BUSHAYAEMbCA K
npoyec 00CACHEHHA CMAHy 30a1aHCO8AHOCMI, PIBHOBA2U HA PUHKAX (DIHAHCOBUX MA KPEeOUMHUX
pecypcie 3a yMO8U UCOKO20 (00CMamHb020) piHs NONUMY ma npono3uyii.

HopmaTuBHe MOHATTS CcTaOUIBHOCTI (hiHAHCOBO-KPEAUTHUX BITHOCHUH OTOTOXHIOETHCS 3
YITKMM BU3HAUEHHSIM OCHOBHHUX IMapaMeTpiB, sIKi XapaKTepU3yIOTh CTaH CTaOUIbHOCTI OIOKETHOT
Ta KpeauTHoi cucteM KpaiHu. Cepesl OCHOBHMX 3 HUX MOXKHAa BU3HAUUTH CTaH JEp>KaBHOTO

Oro/KeTy KpaiHu, BennuuHy aediuuty Oromxkery B % no BBII, yacTky KpeauTHHX pecypciB y
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®IHAHCOBE PETYJIIOBAHHSA 3PYIIIEHb B EKOHOMIIII YKPATHI

¢dinancyBanHi gedinuty Oromxkery Tomo. BiamoimHO, cmabinizayia @inancoso-kpeoumuux
BIOHOCUH, XAPAKMepUu3ye SAKUMU NOBUHHI Oymu ymosu (napamempu) Oas. OOCACHEHHS CMAHY
cmabinbHocmi.

3riiHO 3 y3arajbHIOIOYUM BU3HAYECHHSM, CTaOLIbHICTH (PIHAHCOBO-KPEIUTHUX BITHOCHUH €
TUMYacCOBO IOCTIHHUM SIBUIIEM. 3MiHAa pPI3HOMAHITHUX BHYTPILIHIX Ta 30BHINIHIX YHHHUKIB
CIIPOMO>KHA BHMBECTH (DIHAHCOBO-KPEIUTHY CHUCTEMY 31 cTaHy piBHoBaru. IIpote, 3acTocyBaHHs
BHYTPIIIHIX (DIHAHCOBUX 1HCTPYMEHTIB a00 peryJaTUBHUX 3aXOMAiB 3 OOKY JepaBu 3a0€3MeUyIOTh
MOBEPHEHHSI CHUCTEMH JI0 BPIBHOBaXEHOro CTaHy. ONTHMAIBHOIO € CUTYallis, KOJIU MOBEPHEHHS
CHCTEMH 0 BPIBHOBKEHOTO CTaHy (CHOKOIO) BiOyBAa€ThCS 32 MiHIMAJIBHOTO BTPYYaHHS 3 OOKY
OpraHiB JepXaBHOTO YIIPaBIiHHA. 3a IHIIMX YyMOB CTaH (DIHAHCOBO-KPEAUTHUX BiJHOCHH
BU3HAUYAETHCS SIK HE CTIMKHIA.

[IpoBenemo Oinpll JA€TaIbHUM aHaNi3 HaBEACHMX TIPyH YHHHHKIB, $KI CIPOMOXKHI
CTIPUYMHUTH JecTabiTizaliifHuiA BIUTMB HA (JIHAHCOBO-KPEIUTHI BiTHOCHHH.

3araqbHOCKOHOMIYHHMI CTaH B KpaiHi XapaKTepU3yeThCS TAKUMH MapaMeTpamH, SIK CTaH
PEAIbHOTO CEKTOPY €KOHOMIKH, MacIITabl TIHbOBOI €KOHOMIKH, BIITBOPIOBAJIbHI MPOIIECH, PIBEHb
OHOBJICHHSI BUPOOHUYMX IMOTYXKHOCTEH Ta 1HBECTHIIMHMIA KiiMaT B kpaini, o0csar BBII na mymry
HACEJICHHS, MPOMYKTHBHICTh Tpami Tomo. lloripmenHs 3araJbHOEKOHOMIYHOTO CTaHy B KpaiHi
NPU3BOJUTH 1O 3MEHHICHHS OOCSTIB (PIHAHCOBHX Ta KpPEAMTHHX PECypciB, po30anmaHCyBaHHS
(iHaHCOBO-KpPEAUTHOI CUCTEMH KpaiHu. B mepiy yepry 1e Biguye puHOK (JiHaHCOBUX PECYPCIB, a B
HNOJAJIBLIIOMY, y 3B’SI3Ky 31 3MEHIIEHHSAM KIHIEBUX (IHAHCOBUX PECYpPCIB TOCHOAAPIOIOYMX
Cy0’€eKTIB, HAaceJIeHHs Ta JEepXKaBU NOTIPIIUTHCA CHUTyalls 1 HAa PUHKY KPEAUTHUX PECypCiB.
BaxJMBUMU € TaKOX TTapaMeTPH PO3BUTKY I'POIIOBOTO PUHKY KpaiHH: iCHYFOUMH TPOIIOBUH TTOMHT,
CTPYKTypa Ta 0OCSTH TPOLIOBOT MPOIMO3MIIii, TEMIU THQIALIT Ta iICHYIOUYH 1HQIISLIAHI OYiKyBaHHS,
piBEHb Ta CTPYKTYypa JAEp>KaBHOrO OOPry, 0OCITH IPOLIOBOT eMicii TOIIO.

ConianbHO-TIONITHYHA CUTYalllsl B KpaiHi BU3HAYAETHCSI PIBHEM COLI1IbHOI CTAaOUIBHOCTI B
CYCIJIBCTBI, pIBHEM O1HOCTI Ta PIBHOMIPHICTIO B PO3MOJILII JJOXO/IIB, CTAHOM Ha PUHKY TPYAOBUX
pecypciB, a TaKOX COILIAIbHOIO 30PI€EHTOBAHICTIO MEXaHI3MY JIEPKABHOI'O PEryJISATUBHOTO BIUIMBY.
Taxox 110 i€l rpyny YUHHUKIB HEOOX1HO BIIHECTH 1 Ti, K1 MOB’SA3aHi 3 TOJITUYHOIO CUTYAIII€l0 B
KpaiHi, piIBHEM IMOJITUYHOI KyJIbTYPH TOILO.

B ymoBax 3pocrtarouoi poJii Iep:kaBH Ta JepKaBHUX IHCTUTYLINH y ¢popMyBaHHI (hiHAHCOBO-
KPEIUTHHUX BIJIHOCUH BaroMoro 3HaueHHS HaOyBae MEXaHi3M JIEpKaBHOTO PETYJISTUBHOTO BILIUBY.
Oco6muBO BaroMHUMH € CIIPSIMOBAHICTh Ta IHCTPYMEHTH (PiHAHCOBO-TIOJATKOBOI Ta TI'POIIOBO-
KPEIUTHOI TIOJITHKH JEp’KaBH, OCKUIPKA CaM€ BOHHM 1 BHU3HAYAIOTh OpiEHTHpU (PIHAHCOBUX Ta

KPEIMTHUX BITHOCWH. 3aX0/1 Ta IJI1 COIIaJbHOT MOJITUKU CYyTTEBUM YHHOM BILTMBAIOTH HA PIBEHb
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JOXO/IB €KOHOMIYHHMX Cy0 €KTiB, @ OT)KE TaKOX € YHHHUKOM (popMyBaHHS (DiHAHCOBO-KPEAMTHHUX
BIJTHOCHH.

Pemra cBiTY, SIK OIMH 3 arperoBaHWX MAaKpOEKOHOMIYHMX CYO’€KTIB TI'OCHOJAapIOBaHHS,
TaKOX € Cy0’ €KTOM BILIMBY Ha CTaOUIBHICTD (PIHAHCOBO-KPEAUTHUX BiiHOCHH. OOCATH €KCIIOPTY Ta
IMIIOPTY TOBapiB i MOCIYT CIPUYMHSIOTH BIUIMB HE TUIBKH HA MPOLEC Ta pe3yJbTaTH BUPOOHHIITBA,
a ¥ aKTUBHUM YMHOM BIUIMBAIOTH Ha PO3MOJLI (hiHAHCOBUX PeCypciB. 3pOCTaHHS OOCATIB IMIIOPTY
MOB’s13aHE 3 BIJTOKOM IEBHOI YAaCTHHM JIOXOJIB BHYTPIIIHIX CYO’€KTIB TOCIOJApIOBAHHS, IO B
CBOIO Yepry, MPU3BOJUTH JO 3MEHIICHHSA iX KIHLEBUX (IHAHCOBUX PECYpPCIB Ta MOXKIUBOCTEH
€KOHOMIKHM JI0 PO3IIMPEHOr0 BiITBOPEHHSA. 3POCTaHHS ) OOCATIB €KCHOPTY MO3UTUBHUM YHHOM
BIUIMBA€ Ha CTaH JIOXOJIB EKOHOMIUHUX Cy0’€KTIB, IPOTE XapaKTePU3YEThCs CIPSAMYBAHHAM IEBHOT
YaCTUHH €KOHOMIYHHMX PECypcCiB KpaiHU Ha BUTOTOBJIEHHS TOBApiB Ta MOCIYT, sIKi HE 3a0€3MeUy0oTh
3aJI0BOJICHHSI MOTpeO BHYTPIIIHIX CHOXKMBayiB. 3HauHa E€KCHOPTO- ab0 IMIIOPTO30pi€EHTOBAHICTD
€KOHOMIKM HETaTHBHUM YMHOM BIUIMBAE HA PE3YJIbTATH Ta CTPYKTYPY CyCIIJIBHOTO BUPOOHHUIITBA.

OCKUTBKY 30BHINTHBOSEKOHOMIUHA isSTTBHICTh XapaKTEPU3Y€ETHCS HE JIMIIE PYXOM TOBAPHHUX
MOTOKIB, @ i TAKUMU €JIEMEHTaMU SIK MIrpalliiiHi mpoiecH, BAIIOTHHIA Kypc, pyX (iHAHCOBOTO Ta
KPEAUTHOTO KarliTaixy, HE0OXiTHO JOCIIAUTH BILTUB 1 IINX YHHHUKIB.

OxHUM 3 TIPOSIBIB IHTEpHAIIOHANI3aMil €KOHOMIKMA Ta PO3BUTKY IHTETpAIifHUX TPOLECIB €
KPYITHOMACIITa0HI BHYTPIIIHBOAEP)KAaBHI Ta MDKAEP)KaBHI MEPEMIIIEHHS JIOJICBKUX PECypCiB.
Mirpauist JH0ACBKMX pecypciB CIIpUUYMHsE 3HAYHUN BIUIMB Ha cTaH (PIHAHCOBOI'O PUHKY KpaiHM Ta
(1HaHCOBO-KPEAUTHI BITHOCUHU. 3 OAHOTO OOKY O HACIHiJKIB BILUTUBY MOKHA BiJHECTHU 3MiHU B
3araJlbHOEKOHOMIYHOMY CTaH1 KpaiHU, OCKUIbKU €KCIOpPT (IMIOPT) TPYAOBUX PECYPCIB MPU3BOIUTH
710 3MEHIIEHHS (301JbIIEHHS) YHCENIbHOCTI PECypCiB, SIKI CIOKMBAIOThCA B MPOLEC] CYCHIIBHOIO
BUpOoOHULITBA. OCc00IMBO MPOOIEMAaTHUHOIO € CUTYAIlisl 32 YMOBHU BiJIUIUBY BUCOKOKBaJT1(hiIKOBAaHUX
TPyAOBUX pecypciB. 3 1HHIOro OOKy, MirpamiiiHi mpolecd BIUIMBAlOTh Ha (DYHKIIOHYBaHHS
(iHAHCOBO-KPEIUTHOI CHCTEMH KpaiHH. B yMoBax eKcmopTy TpYyAOBHX PECypCiB 3MEHIIYETHCS
o0car (iHAHCOBUX pPECYpCiB, SKI PO3MOAUIAIOTHCS uepe3 OK/DKETy CHUCTeMy KpaiHu, a TaKOoX
3pocTa€e BEIMYMHA BAJIIOTHUX PECypCiB, SKI IMOCTYNalOTh Ha BAIIOTHUNH PHUHOK KpaiHW 13-3a
KOPJIOHY, IO CIPUYMHSE TEBHUN JecTaOuli3ylounii BIUIMB Ha (iHAHCOBO-KPEIUTHY CHCTEMY
KpaiHu.

MixHapogHUH pyX KalliTaly — HEpeMIllleHHS BIJHOCHO HAJIMIIKOBOIO pEaJbHOrO abo
IPOILIOBOTO KamiTaly 3 METOI OTpUMaHHS NPUOYTKY 3a pPaxyHOK BHKOPHCTAHHS BHPOOHHYHX,
MaTepiaibHUX 1 TPYAOBHX pecypciB iHIIOI KpaiHM. B cyyacHHX yMoBax pO3BHTKY CBITOBOTO
roCIoapcTBa MDKHAPOJHUM pyX KarliTady MOXKHA BII3HAYUTH, K OJUH 3 OCHOBHUX YHMHHUKIB,
KU BIUIMBAa€ HAa CTaH Ta JII€BICTb TOBAPHOTO, (DIHAHCOBOTO, I'POIIOBOTO Ta KPEIUTHOTO PUHKIB

HAILlOHAJILHOI EKOHOMIKH.
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besnepeuyno, cTabinpHICTh (IHAHCOBO-KPEIUTHUX BITHOCHH HE MOXKHA BU3HAYATU B SKOCTI
MPIOPUTETHOI CTPATET1YHOI METH PO3BUTKY HAIlIOHAIBHOI €KOHOMIKU. Bike Ha TeopeTHuHOMY piBHI
MOHSATTSI «PO3BUTOK» Ta «CTAOUIBHICTBY € B3aEMO3arepeuyroduMu. Ko cTabuIbHICTh Iependadae
JOCSITHEHHSI CTaHy CIOKOIO, 1HEPTHOCTi, TO PO3BUTOK XapaKTEPHU3YETbCS 3MIHOIO, BHXOJOM
CHCTEMH 31 cTaHy CHokor. To0To, cTabinpHICTh (HiHAHCOBO-KPEAMTHUX BIJHOCHH ITOBHHHA
30epiratucs JMIIE 3a THX YMOB, III0 BOHA HE MEPEIIKO/HKA€ EKOHOMIYHOMY PO3BUTKY, HE CTPUMYE
MO3UTHBHUX 3MiH B PO3BUTKY PEaIbHOT'O CEKTOPY €KOHOMIKH.

Jlireparypa:

1.  UYepnumuko T.B. TeopeTnuHi acmeKkTu DOCTIJKEHHS 3MICTy crabimizamii (iHaHCOBO-
KpeauTHUx BimHocuH // BicH. YepniB. TopropenbHo-ekoHOM. [H-Ty KHTEY. — UepniBui: UTEI
KHTEY, 2010. — Bum. IV (40): Exonomiuni Hayku — C. 309-313.

2. UYepnmuko T.B. AmnHami3z npUYMHHO-HACTIAKOBOI 3aJeKHOCTI MK CTallIi3aIiero
(iHAHCOBO-KPEIUTHHUX BIJHOCHH Ta TUHAMIKOIO €KOHOMIYHOTO PO3BUTKY Kpainu // ExoHomiuHui
anaui3: 30. HayK. mp. kKad. exoH. aHanmizy TepHor. Hal. ekoH. yH—Ty. — Tepromisne: THEY. — 20009,

Burm. 4. — C. 96-99.

V]IK 330.3 }
H. M. YANTIELI

HauionanbHuii yniBepcurter «HepHiriBcbka nmosirexnika»

«P2P-KPEJIUTYBAHHS» - IHHOBAIIMHA TEXHOJIOI'ISA PUHKY KPEJIUTHUX
noCJayr

Ha cyuacHoMy ertami po3BUTKY B €KOHOMIIl YKpaiHM ICHYIOTh TEHJCHII] TrajJbMyBaHHS
3aHenajy €KOHOMIKM Ta I10YaTOK EKOHOMIYHOIO BIAPOJDKEHHs, TEMIM SKOrO 3alieXaTh BiJ
3TaTHOCT1 KPEIUTHOI CHUCTEMH 33JJOBOJIbBHUTH MOTPeOU CyO'€KTiB TOCIOAAPIOBaHHA HEOOX1THUMU
rpomoBuMu KomraMu. Tak, B YKpaiHi 3HaYHOro CEHCy HalyBa€ NIJBUIICHHS €()EeKTUBHOCTI
PUHKOBOI 1HQPACTPYKTYpH, 110 BUMArae Cepio3HHUX 3MIH B KPEIWUTHINH CUCTEMI Ta, BIJIOBIIHO,
MIPOBE/ICHHS aJ€KBaTHOT NOJITUKH KPEIUTHUMH opradizauisMu. Ilepexi 10 eKOHOMIYHUX METOIB
YIpaBJIiHHA KPEIUTHOIO CHCTEMOIO IMIJCHIIIOE pOJb KOHKYPEHLIl Ta 3YMOBIIIOE HEOOXIJHICTbH
BpaxyBaHHS MOTPEO CIOXKHUBAYiB I'POIIOBOTO PUHKY, PO3POOKH 1 peanizalii eeKTUBHOI KPeIuTHOL
TTOJTITHKH.

KpenuTHuii puHOK € OCHOBHOIO CKJIaJI0BOIO (piHaHCOBOTO pUHKY. BiH 3a0e3neuye mBUAKHUIA
JOCTYI J0 PeCypCiB, OCKIIBKH MO3UKY MOXHA OTPUMATH 3a JOCUTh KOPOTKHUil yac. Taka nepeBara €
Iy’e BaXJIMBOIO 3 TOYKH 30py (DiHAHCOBOI MIATPUMKH MOTped OKpeMHX CyO’€KTiB, a OTXKe, 3

Mo3uLiN GYHKI[IOHYBaHHS (1HAHCOBOI CUCTEMHU Kpainu [1].
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