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®IHAHCOBE PETYJIIOBAHHS 3PYIHIEHB B EKOHOMIIII YKPATHH

Cekunin 5

®IHAHCOBI ACHEKTHU NOKPAIIIEHHS IHBECTULIAHOI'O KJIIMATY

VIIK 332.02

B. I1. BPATIOK,
B. B. KOITYA

Myka4iBchbKHii Jep:kaBHUI YHiBepcHTeT

AHAJII3 CKJIAZLY TA JUHAMIKHA THBECTHUIIIMHNUX PECYPCIB CTPAXOBHX
KOMITAHIA YKPAITHU

Ha cporoani, cTtpaxoBa [isUIbHICTh HAJIGKUTh OO0 PALY HAHNpUOYTKOBIIIMX BUIIB
HiAMPUEMHHIIBKOT JiSTIBHOCTI. 3T1THO 3 TAHUMU JTOCIIDKEHHST PEUTHHTOBOTO areHTcTBa A. M. Best,
PEUTHHT HAHO1IBIIMX CTPaxOBUX KoMItaHii cBity y 2019 pori owonmina UnitedHealth Group, aktuBu
axoi ckianu 189,7 mupa. non. CHIA. Ilpu yoMy Temn pocTy akTHBIB 3a pik 301bmmBCes Ha 6,52 %.
Tak, B YkpaiHi akTuBM HaiO11b11101 cTpaxoBoi komnanii «MetJlaiid» Ha kineup 2019 poky ckiamu
3, 32 Mipa. TpH..

3a pUHKOBHMX YMOB I'OCIIOJapIOBAHHS CTPaxOBi KOMIIaHii BUCTYNAIOTh HE JIMIIE Cy0 €KTaMU
rOCIIOJJAPIOBaHHSI, SIKI HAJJAIOTh CTPAaXOBIi MOCIYTH 3 METOK OTPUMAaHHS MPUOYTKY, a i BUCTYIAIOTh
BOKJIMBUMH 1HBECTHUI[IHHUMHU 1THCTUTYTaMH.

3rifHO 3aKOHOJABCTBA, OCHOBHOIO JISUTBHICTIO CTPaxoBOi KOMMaHii € BUKIIOYHO
CTpaxyBaHHs, TiepecTpaxyBaHHs Ta (iHAHCOBA AISUIBHICTH Y BUTIIAI (POPMYBaHHs, PO3MIIIIEHHS Ta
ymnpaBiiHHS cTpaxoBumu pesepBamu [1]. Tobto, mMOkeMo 3poOMTHM BHCHOBOK, IIO (hiHAaHCOBA
JiSUTBHICTB TI0 CYTi € 1HBECTUIIIMHOIO MisTBHICTIO.

[HBeCTHUIIINHI PECYpPCH CTPaxOBOi KOMITaHIi CKJIQJAIOThCS 3 BJIACHOTO KamiTaly Ta KOIITIB
CTpaxyBaJbHUKIB y BUIJIS A1 cTpaxoBux npemiit (Puc. 1.). [Ipu yomy HanpsiMu BUKOPUCTAHHS KOIIITIB,
10 HaJIeXKaTh J10 MEPIIOi TPy HEe OOMEXYIOThCS Ha 3aKOHOJABUOMY DIBHI M CTpaxoBi KOMIaHil
MOJKYTb PO3MOPSKATUCS HA BIIACHUI PO3CY/I.

Boanouac, KOIITH sIKi HaJIeXKaTh 10 APYToi IPyNy CyBOPO PEerIaMEHTOBaHI 3aKOHOJABCTBOM,
OCKIJIBKH X BJIACHICTh CTPAXOBUKOM € TUMUYacoBO0. ToMy iX iHBeCTyBaHHS MOBHHHE OyTH 00auHIM
1 3aylydaTch a00 Ha KamiTalbHI 1HBECTHINI y BHIJISAI NMpUAOAaHHS HEPYXOMOTO MaiiHa, abo Ha

(hiHAaHCOBI IHBECTHIII] Yy BUIJIS/I1 BKJIQJaHHS KOIITIB Y I[iHHI Marepu.
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Ineecmuuiiini pecypcu cmpaxosuka

/\

Bnacui kowmu

~

Ve

A 4

Cmamymmnuii
Kaniman

A 4

Heposnoodinenuti
npubymox

N
Jlooamxosuti

xaniman

A 4

Pezepenuii

xaniman

J

[ 3anyueni kowmu

Cmpaxoei

pesepsu

Puc. 1. Ckaan inBecTHHiifHUX pecypciB cTpaxoBUX KOMIAHi

OCKUTBKM OCHOBHHMM JKEPEIOM 1HBECTUIIIITHUX PECYPCIB € aKTHBH CTPAXOBHUKIB Ta CTPAXOBi

pe3epBHU, PO3TISTHEMO JIETAIbHIIIE X CTPYKTYpy Ta nuHamiky (Puc. 2.).

70 000,0
60 000,0
50 000,0
40 000,0
30 000,0
20 000,0
10 000,0

0,0

Puc. 2. lunamika akmugie ma o6ca2ié cmpaxosux pe3zepeie cmpaxosuxia
6 Ykpaini 3a 2018-2020 pp. (mnan. 2pn.)

O AxtuBH 110 GaslaHCy

s B AxTHBH, BU3HaYeHi cT. 31 3akoHy
Vkpainu "TIpo ctpaxyBaHHs"

0O ChopmoBaHi cTpaxoBi pe3epBu

63 493,3 63 866,8 e =
T | 609,9 4" 113,8
40 666,5
558,8
T T
2018 2019 2020

Tlobyoosano aemopom na ocnosi oxcepena: [2, 3].

Sk cBimuaTh JaHi, 3 KOKHUM HACTYIIHUM POKOM, MOIPU 3MEHIICHHS KiTBKOCTI CTPaxoBUX

oprasizaiiii B YKpaiHi, NMPOSBISETHCS TUHaMiKa 301IbIICHHS aKTHBIB CTPaXOBHUKIB, a 0COOIMBO

301IbLIIEHHS! CTpaxoBHUX pe3epBiB. Tak, numie y 3BiTHOMY 2020 pori akTHBH CTPaXOBHX KOMIIAHIH

3pocnu Ha 1,66 % ta cxnanu 64 925,2 miH. 186rpH.. B Toi1 yac npupict ctpaxoBux pesepsis y 2020

poui ckiaB ax 15,7 % ta cranoBuB 34 192,1 MiH. rpH..
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Mpasa BuMoOrK Ao

InsecTryii e
Yrpainm

nepec

Hepyxome maiHo
5326,2;11,9%

4 083,6;9,2%

BanuiscbHi meTanu
39,2;0,1%

T

Tpowosi KOWTH Ha
NOTOMHMX paxyHkax |
rotiexa & waci
3177,3;7.1%

14 387,0;32,3%

3a HANPAMaMM,
BUIHAYSHUMH
Habinerom Minicrpis
VYrpaiHW

1687,9;3,8% uiuui nanepwn, wo

nanepu

aruit

KpegutH
CTPaxyBanbHUKam Ta
ANA MWTAOBOTO
BygisHuuyTea
24,7;0,1%

3734,7;8,4%

EMITYIOTLCA
AEpHaBoK
643,4;21,6%

obairauii
944,1;2,1%

inoTeuni cepTudgiraTi
64,8;0,1%

Puc. 3. CTpykTypa aKTHBIB, J03BOJICHUX 115 NPeICTABJICHHS KOIITIB CTPAX0BUX pe3epsiB (cT. 31
3akony Ykpaiuu «IIpo crpaxyBanus») 3a 2020 p. [3].

Cepen OCHOBHHX HAlpsiMiB BUKOPUCTAHHS CTPaxoBUX pe3epsiB y 2020 pori ctanu iHBeCcTHLii
y [iHHI anepu, M0 eMITYI0Tbcs AepxkaBoro (21,6 %), mpaBa Bumoru 1o nepectpaxoBukis (11,9 %),
Hepyxome MaiiHo (9,2 %), akmii (8,4 %) ta inme (Puc. 3).

Xoua 11 MO3UTUBHA JWHAMIKa, MPOTE Y BITYU3HSIHOTO PUHKY CTPAaXOBHUX MOCIYT Il JTOBTUH
IUISIX 70 TOKa3HUKIB 3apyOixoks. OcHOBHI (DakTOpH, SIKI CTPUMYIOTH PO3BHUTOK I1HBECTHUIIHHOL

JISUTHHOCTI CTPAaXxOBHUX KOMIIaHINA B YKpaiHi HaBeJeHO B TaOI. 1.

Taoauusa 1
DakTOpH, AKi CTPUMYIOTH PO3BUTOK iHBeCTHIIIHOT TiSlJILHOCTI CTPaXoBUX KOMMNAaHiii [4]
TTomiTryHa Ta EKOHOMIYHA HECTAOUILHICTD 70,6 %
OOMexeHHH epetlik iHBeCTHIIHHIX iIHCTPYMEHTIB 47,1 %
3aperyJiboBaHiCTh PHHKY 353 %
Bucoxuii puzuk 353 %
Kopymist 29,4 %
BincyTHicTh (haxiBIliB 17,6 %
Hwusbka MOXIIHICT IHBECTHINH 17,6 %
HenocrartHs iHpopMaltis Juist IPUHAHSTTS pillleHb 17,6 %
HeBucoxka JiKBiIHICTh 11,8 %
3aKoHOJaBYil KOJIi3il 5,9 %

OTxe, aHaJIi3 TEHICHITIM IHBECTUIIITHUX PECYPCIB CTPAXOBUX OpTaHi3aliid YKpaiHu 1mokasas,
110 1HBECTHIIIHA MiSJbHICTh IEMOHCTPY€E HEIOCTATHIO pealli3oBaHICTh. Lle 3yMOBIeHO 30BHIIIHIMU
YHHHUKAMH, [0 SIKMX HaJIe)KaTh IOJIITHYHA Ta EKOHOMIYHA HECTA0lIbHICTh, HEJJOCKOHAIICTh CUCTEMH
JeP’)KaBHOTO PETYJIIOBAHHS 1HBECTHUIIWHOI MiSIBHOCTI CTPAXOBHUX KOMIIAHIM Ta BHYTpPIIIHIMH
YUHHUKAMH, a caMme: OOMEXEHHUH NepeniK I1HBECTUIIHUX I1HCTPYMEHTIB, BHCOKI PpHU3HKH,
3aperyJibOBaHICTh PUHKY TOIIO.

CrtpaxoBi koMrmaHii YKpaiHu IIe He TTOBHOIO MIpOK0 CTajd IHCTUTYLIMHUMH 1HBECTOpPaMH,
CIIPOMOXXHUMH aKyMYJIIOBATH 3a0Ia/PKCHHS HACEJICHHS Ta IEPETBOPIOBATH iX B I1HBECTHIIINHI

pecypeu. OnHak, BpaxOBYHOUM 3aKOPIAOHHUHN JOCBIJ, MOXXHA NMPOTHO3YBaTH 3HAYHHI IMMOTCHIIiA

3pOCTaHHS YKPATHCHKOTO CTPaXxOBOT'0 PHHKY B HaOMMKUl POKH.
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IIpukapnarcekuii HanioHaJLHUI yHiBepcuTeT iMeHi Bacuns Credanuka

®ITHAHCOBI TA IHCTUTYIIAHI ACHEKTH PO3BUTKY KJIACTEPIB
KPEATUBHHUX IHIYCTPIHN Y 3ABE3IIEYEHHI CTAJIOTO PO3BUTKY YKPATHH

Krnactepu kpeaTMBHUX 1HIYCTpii (Aajli — KpeaTUBHI KJIACTEPH) € OJHIEI0 3 OpraHi3aiiiHux
¢opM BHPOOHHMITBA MPOAYKTIB Ta HAJaHHS MOCIYT, IO CIPHUSIIOTh PEriOHAIHHOMY PO3BUTKY,
CTBOPEHHIO HOBUX POOOYHX Miclb 5K y chepi OCHOBHHX BUAIB iX €eKOHOMIYHOT NisUIBHOCTI (AHM3aiiH,
pekiaMa, MojJa, pemeciia, BUPOOHMIITBO KIHO- Ta BIJEONMPOAYKIIi, MporpaMyBaHHS, BHIAaBHHUYA
CIIpaBa TOIIO), TaK 1 y CYMDKHHUX CEKTOpax eKOHOMIkH [1].

KpeatuBHi iHIyCTpii € BUIAMU «EKOHOMIYHOI JIISTTBHOCTI, METOIO SIKMX € CTBOPECHHS JTOAaHOT
BapTOCTi 1 poOOYMX MiCIb 4epe3 KyJbTypHE (MHUCTELbKe) Ta/abo KpeaTHMBHE BHPAXKEHHS, a IX
NPOIYKTH 1 OCIYTH € PE3yIbTaTOM IHAUBIAYATbHOI TBOPUOCTL.» [2].

JlocmimkeHHsIM, MIPOBEEHUM B paMKax IMPOEKTY «3acTOCyBaHHS Ta peaiizaiis Yroaud mpo
acomiarito €C — Ykpaina y cdepi TOprieii», KU BIPOBAIKye HiMellbKa (enepaibHa KOMIIaHis
Deutsche Gesellschaft fiir Internationale Zusammenarbeit (GIZ) GmbH 0Oyno oxomieHo KiacTepu
KpeaTHuBHUX 1HIyCTpid Ykpaiau. lle mo3Bommio 3poOWTH Jeski y3aradbHEHHs IOJI0 TOTPed
KpEaTUBHUX KJIACTEPiB Ta HEOOXI1MHMX BHUIIB IHCTUTYLiHHOI Ta (PiHAHCOBOI MIATPUMKH iX PO3BUTKY
SK IHCTPYMEHTY 3a0€3MeUeHHS CTaJIOr0 PO3BUTKY YKpaiHu.

PesynpraTamu nociimpkeHHsT OyJ10 BCTAHOBJICHO KITFOUOBI MOTPEOH Ta MPIOPUTETHI HANPSIMHU

PO3BUTKY KJIaCTEPIB.
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