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Bacuibuenko I'. B. - x.e.H., ol kaQenpun MEHEKMEHTY i aJMiHiCTpyBaHHS,
I®HTVYHI'; Topaas J. T. — m/IpeKTo IHCTUTYTY €KOHOMIKM Ta YIpaBliHHS B
HaCbTOFaSOBOMy KOMILIEKCI, J1.€.H., Ipog. Kaé)ez{pn ¢inancis, [IDHTYHI; Janmmok M. O. —
3aBifyBad Kadeapu eKOHOMiKH HlL[HpI/ICMCTBa I.e.H., ipod., I@HTYHT Janexis W. 5.
— 3aBifyBau Kaenpu OONIKy i  aymuTy K.e. H npodo JIBH3 «Y)Kropoz[cr,m/m
HalliOHAJIbHUI yHIBEPCHTET»; 3aropoanii A. I'. — 3aBmyBaq kadenpu oOMiKy 1 aymurTy,
k.e.H., npod., Hamionanenmii ymisepcurer JIbBiBchKa llomitexnika, Kapka C. M. -

3aBiqyBad Ka$eﬂpl/l o0miKy i aymuty k.e.H., mou., [OHTYHI; KOpOTaCB C. - nemn,

npocecop Kaeapu OyxraaTepchbKoro 06n11<y, aHajisy i ayAuTy B rajy3sx HapOAHOIro
rocrnofapcTsa, binopycekuii nepxaBHuii ekoHoMiuHMi yHiBepcuTeT»; Konkymua T. . —
K.e.H., nou. Kadempu obmiky i aymury, IOHTYHI'; Opaoa B. K. — k.e.H.,, mpod.
Kaqoeapn obmiky i aymury, IDHTYHI'; [lepeBo3oBa I. B. — n.e.H, mpodecop Ka(be;[pn
o0miky i aymury IOHTYHI; Moasnceka A. C. — 3aBifyBau Kadenpu MEeHEeDKMEHTY i
aJMIHICTPYBaHHS, 1.€.H. npod) I®HTVYHI.

Ynenn penakuii‘mo’l‘ pamn: Measins 1. B. — acucrent kadenpu obiiky i ayaury,
IOHTYHI'; Herpuu I. M. - k.eH., pon. kadempu ob6miky 1 aymury, IOHTVYHI;
Crenanwk O. C. — acucrent kadeapu ooumiky i aynury, IDHTYHI; Xoma C. B. - x.¢.H.,
nor1. kadenpu oomiky i aymury, IDHTYHI .

BignoBizanabHa 3a BUNyCK: K.e.H., mpo¢. OpJioBa B. K.

Penensenru:

Ipockypina H. M. JIOKTOp E€KOHOMIYHMX Hayk, Hpodecop kadempu
oOmiky i ayauty (3amopi3bKuii HaI[lOHATHHHN
YHIBEPCHTET);

Mumunis H. L. JIOKTOpP €KOHOMIYHHX _Hayk, npod)ecop, 3aBityBaq
Kadepu TEOPEeTHUYHOI 1 NPUKIATHOI EKOHOMIKH
(JABH3 «IpukapnaTcekuit HalliOHAJIbHUI
yaieBpcurer iMeHi Bacusa Ctedanukay);

Penuenxo K. 1. JIOKTOp €KOHOMIYHHX HayK, Tpodecop, 3aBimxyBad
kapenpn  aymury (JIeBiBcbka  KoMmepmiiiHa
aKa/ieMis).

CygacHuil cTaH, aKkTyalbHI NpOOIEeMH Ta TIEPCHEeKTHBH PO3BHUTKY OOJIKY,
KOHTPOIIO Ta aHaNi3y: MaTepiaar Mi>kKHapoHOI HayKOBO-TIPaKTHIHOI KoH(pepeHtii 1o 20-
pigust kadenpu ob6miky i aymury IOHTVYHI, IBano-®pankiscek.: Bung-so IOHTVYHT,
2015. - 350 c.

36ipHUK MicTUTH MaTepian Mi>KHapoIHOI HayKOBO-PAKTHIHOI KOH(EPEHIIii 10
20-pivust  kadenpu o6miky 1 aymuty «CydacHWH CTaH, akTyajbHI TmpoOieMHu Ta
MIEpCIICKTHBY  PO3BUTKY OOJIIKYy, KOHTPONIO Ta aHami3y», B SKHX pO3IITHYTO
METOJIOJIOT19HI, METOANYHI Ta MPAaKTHIHI aCIeKTH PO3BUTKY OOMIKY 1 ayauTy B YKpaiHi Ta
CBITI, TOCIIPKEHO OCHOBHI TIPOOIEMH MiArOTOBKH (paxiBIliB 3 OOJIIKY 1 ayAUTY B CyJacHHX
yMOBax TpaHc(hOopMaIliifHUX TTePETBOPCHL Y KPaTHH.
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BinmoBinanbHICTE 3a 3MICT 1 TOCTOBIpHICTH ITyOJIiKamiif HECYTh aBTOPH HAyKOBUX
JIoTIOBizteit i moBizoMieHb. TOYKM 30py aBTOPIB MOXYTh HE CIIBHAgaTH 3 TOYKOIO 30pYy
penakuiiftHoi Konerii 30ipHUKa.
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5. T'yrapeuu 10.®., T'oBopyr A.T'., Kopmau A.O., Mopo3 O.I'. Orinka
eeKTHBHOCTI OJaBaHHS CIUPTOBUX CIONYK A0 OCH3WUHY . ABTONLISXOBHX
VYkpainu. - 2004. - Ne 3. - C. 17-19. 6. MenbHuk B.M.
ExoHOMiYHa e()eKTHBHICTh BUKOPUCTAHHS aJbTEPHATHBHHUX NaiuB. Po3Bigka Ta
po3podka HaToBuUX 1 razoBux pomosuil. — 2006. - Nel(18). —c. 56-58.

7. Menbark B.M. TexHiko-ekoHOMIUHA eeKTHBHICTh EKOJIOTYHOOE3MIEYHOTO
3HEIIKO/DKEHHSI CHBYIIIHMX Macell Ha AM3eNbHUX JpuryHax / B.M. Membauk //
Hadrorasosa enepreruka. — 2008. — Ned. — C. 79-82.
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ACIHEKTH POJII BHY TPIITHHOI'O ®IHAHCOBOI'O KOHTPOJIIO
KOPIHOPATUBHUX HNIAITPUEMCTB YKPAIHHN

0. O. Koponosuu
MY, eyn. Yowczcopoocwka, 26, m. Mykaueso, Yrpaina, 89600
email: oxyk_k@yahoo.com

Ha CBOFOZ[HIIJ_IHII/I JIeHb  CIOCTEPIrae€ThCs TEHJICHIUS 30UIbIICHHS
{HO3eMHHX IHBECTHIUIH, AKI HAZAXOIATh B YKpaiHy HE3BAXKAIOUM HA HECTAOLIbHY
TIONITUYHY CHUTYAIIIfO0.

ToMy mocTamo mnHTaHHS WIOAO TpaHcpopmarii Micis (QiHAHCOBOTO
KOHTPOJIIO B cuCTeMi 3a0e3nedyeHHs e(QEeKTHBHOCTI [iSUIBHOCTI Yy Mexax
MANPUEMCTB B CTPYKTYpi KOpPHOpaTHMBHUX (piHAHCIB, A€ HasBHI 1HO3EMHIi
inBectunii [2]. Lle moB’s3ane 3 THM, 110 B YMOBaX HEJOCKOHAJIOCTI BITYU3HSIHOTO
3aKOHOJABCTBA, (hiHAHCOBMH KOHTPOJIb IHO3EMHHMX I1HBECTHLIH NPHHIMIIOBO
BXUTUBMH JUI1 1HO3€MHMX iHBecTopiB. Ha Hamv nvMmKv. DiBeHb Takoi
BaXXJIMBOCTI BU3HAYAETHCS KDUTEDIEM VYaCTi iHO3EMHOrO IHBECTODA Ta HOro
YAaCTKOIO Y CKJIAQJAEHOMY MaifHI MiANpHeEMCTBA. 3a3HayMMo, MO Micle
BHYTPIIIHBOTO (piHAHCOBOTO KOHTPOJIIO, B cUCTeMI 3a0e3rneueHHsT epeKTHBHOCTI
ISUTBHOCTI 1HO3EMHOI'0 KODIIODATHBHOI'O MiNMDHEMCTBA, BAapilOETHCS Y MEXax
BiJIKpUTOI Ta 3aKDUTOI Monesel hVHKIIIOHVBaHHS.

Tak. nng BIOKDUTHX  1HO3EMHHX  KODIODATHUBHUX  MiINDHEMCTB
BHVTDINIHIH hiHaHCOBHI KOHTDOJIb. TONATKOBO. CTAE IHCTDVMEHTOM BIIACHHUKA 13
TornenenKeHHsT HeOe3NeKH MOTIMHAHHS 1 BTDaTH KOHTDOJIIO Hall YacTKOIO MpaB
BJIACHOCTI Ta YTUCKY MO0 iHTEpeCiB, BHACIIIOK HE PIBHOBAXKHOI .

BpaxoByioun, 1o cboroiHi B YKpaiHi HasBHE 3aCTOCYBAHHS CIELiaIbHUX
TPABOBHX PEKHMIB IHO3EMHOIO IHBECTYBAHHS, SIKi XapaKTCPU3YIOThCS HasiB-
HICTIO JUIsi [HO3EMHHMX IHBECTODIB CHCTEMH IIUIBI, TapaHTiii, MEXaHi3MiB
IPAaBOBOrO 3aXUCTY Ta NACPXKABHOI IIATPUMKH IHBECTULIHHOI JISUIBHOCTI (3TiAHO
cr. 12 3akony Ykpainu «IIpo iHBeCTHUiHHY HisANBHICTY), haKTHYHA YacTKa y
CTaTyTHOMY KaIliTaJli CTa€ BaroMoIo JUIsi iIHO3EMHHX IHBECTOpIB. Y CBOIO 4epry,
JUIS BITYM3HSHOTO KOPIOPATHBHOTO ITANIPUEMCTBA iHO3EMHA 1HBECTHILSI MOXeE
CTaT! JPKEPEIOM KOMITEHCAINl 3aranbHoro Jedinury GiHaHCOBUX pecypciB s
iX po3BUTKY. BinmoBinHO, came 1151 KaTeropisi crae 6a30BOI0 y KOPIOPAaTHBHUX
(inaHCcax, 10 TIOB’sI3aHE 13 PU3UKOM BTPATHU IiIPUEMCTBOM CTATYCy 00 €KTY 3
iHO3CMHUMH 1HBECTHUIIISIMH, Ta IIepeBar JUisl I1HBECTOpAa BiJ 3aCTOCYBaHHS
CrelLiaIbHUX NTPABOBHUX PEXXHUMIB IUISI iHO3EMHOI'O iIHBECTVBAaHHSI.

Binrak, nmepxaBHI TrapaHTii, MO0 3aXHUCTy I1HO3EMHHX IHBECTHINIH
MiHIMI3YIOTh BIUIMB (DIHAHCOBOI KDW3M 1 HECTAOUIBHOI IOJITHYHOI CHTValii B
Vxpaini. Ilpuy 1pomy BHYTpimHiIN (iHAHCOBUII KOHTPOJbL CTa€ BaroMUM
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IHCTpYMEHTOM  KOHTpONI0  3abe3nedeHHss  edbeKkTUBHOCTI  JisUTBHOCTI
KOPITOPATHBHOTO IMiIIPUEMCTBA 3 1HO3EMHUMH IHBECTHUIIIAMU. Y TaKUX YMOBaX
1HO3EMHA 1HBECTHIIS TAKOro IMIANDHEMCTBA MOXE DO3IVISAIATHCA SK 0Oa3oBa
KaTeronist KODIIODATUBHUX (IHAHCIB - OCKIUJILKA HAWOUIbINE BIUIMBAE Ha
(opMyBaHHS T'POIIOBHX BiTHOCHH 3 iHIIMMU areHTaMu puHKV [S1.

KoHcTaTtyemMo, 110 KOpPIOpaTHBHI  MiANPHEMCTBA 3  IHO3EMHUMU
IHBECTHIISIMH 3aBX/IM OPIEHTYIOTHCS Ha iHO3EMHI 1HBECTHILii, SIK HA KaTeropito,
10 MOXE OCTATOYHO OKPECITUTH MICIIe BHYTPIIIHHOT0 (JiHAHCOBOTO KOHTPOIIO Y
3a0e3medeHHI e(h)eKTUBHOCTI isTBHOCTI.

Came moHsaTTS ebeKTHMBHOCTI Iependayvae OXOIUIEHHS BCIX KaTeropii
KODIopaTHBHUX (iHAHCIB Ta MOBHHHE 3a0€3MEUUTH ONTHUMAILHYV (DiHAHCOBV
pOOOTV Ta IOKpaleHHs (GIiHAHCOBOIO CTAHOBWINA IMIANDUEMCTBA HAa OCHOBI
MiHiMi3anii HeAOJIKiB IPH 3/IIHICHEHH] YIIPaBIiHCHKUX TPOIIECIB.

Cnucox BUKOPUCTAHUX JXKepeJl.

1. Hunmunenxko O.I. Mogeni cHCTEM BHYTPIIIHLOTO KOHTPOIIO B
Koproparlisx: Mi>kaapoHii mocsin / O.1. [Tumunenko [ Enexktponne mxepeno]. —
pexxum gocrymy http://eztuir.ztu.edu.ua/2129/1/20.pdf.

2. Boiiko B.P. OG6iik i ayauT iHBecTHIIil (Ha MPUKIAIi MiATPHEMCTB
MOJIOKOIIEpepOOHOT MPOMHCIOBOCTI YKpaiHu): ABTOped. IUC. KaHJl. €KOH. HayK.
08.06.04. JI., 2005. — 29 c.

3. Tocnomapchkuii komekc Ykpainu [EnekTpoHHiil pecypc]. — pexum
nmoctymy: http:/radnuk.info/komentar/gky/gky-rozdil2/63-gk-glaval1/1395--117--.html

4. 3akony VYkpainm «IIpo pexuM iHO3EMHOTO iHBECTYBAHHS»
[EnexTpoHHU pecvocl. — DEXUM JIOCTYIY:
http://zakon2.rada.gov.ua/laws/show/93/96-%D0%B2%D1%80

YK 338.1:630.90

CYYACHI 3MIHH Y JIICOBOMY I'OCITIOAAPCTBI: IIVIIOCHU 1
MIHYCH

K.M. Kyopawosa
YHTY, eyn. lllesuenxa, 95, m. Uepnicie, Yrpaina 14027
E-mail: katrinchernigovi@gmail.com

Beryn. TonoBHOIO mpo0OiieMor0 Oynb-sIKOi €KOHOMIKH € OOMEXKEHICTh
pecypciB. JlicoBi pecypcH HE € BHHATKOM 1 MOTPEOYIOTH e€(PEKTHBHOTO
palioOHATBHOTO BUKOPUCTAHHS, OCOOJMBO B TIEPiOJ] €KOHOMIYHOrO Crmaay B
Aepxkasi. HeoOXiNHOW YMOBOW e(peKTHBHOIO (QyHKIIOHYBAHHS JIICOPECYPCHOI
cpepu VkpaiHu B yMOBaX €BPOIHTErpalii € NeEpexiJl ramy3i Ha CydacHi
BIJIHOCHHH, SIKi Tepen0ayaoTh MEBHI 3MiHM B 3aKOHOJNABCTBi, CHCTEMi
YIIPaBIiHHS Ta MOJIENI PO3BUTKY Taiy3i.

OcHoBHmii TekcT. B exoHomiuHiii Teopii II. CamyenbcoH AiauTh
NIPUPO/IHi PECYPCH HA /IBA KJIACH — MPHBJIACHIOBaHI i HENIPUBIIACHIOBAHI, Ta JIBa
THUIHU — BiJIHOBJIOBaHI i HeBiMHOBIIOBaHI. «CUcTeMa 3aXO0/iB LIOJA0 YIPaBIiHHS
pecypcamu, - 3asnHauae [l CamyenbcoH, - 3al€XuTh Bill TOro, € BOHH
BiJIHOBJIFOBAHMMM M Hi. ... [IpUHIMIN eeKTUBHOrO yNpaBIiHHA MMH J1BOMA
BUJIAMU  peCypciB MO)KYTB Oyt noCHTL  pisHOMaHiTHUMH. EdekrupHe
BUKOPUCTAHHS  HEBIJHOBJIIOBAHUX  pecypciB  Imepemdavae  Mepepo3moia
CKIHUEHHOi KIUJIBKOCTI JaHUX pecypciB y wdaci... OpnHak edekTuBHE
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